BUSINESS JUSTIFICATION
FOR THE DEVELOPMENT OF NEW ISO 20022 API RESOURCES AS ISO 20022 FINANCIAL REPOSITORY ITEMS)

A. Name of the request:
AIS for Securities Accounts
B. Submitting organisation(s):
B.1 Submitter: Berlin Group as a European Standardisation Initiative, in the name of BITS, CBI, Dutch Payment Association, Worldline, German Banking Industry Committee, PAN Nordic Card Association, Payment Services Austria, Redsys, SIBS, STET, and many other bank associations, banks or processors from the European region.
B.2 Contact person: Ortwin Scheja, ortwin.scheja@src-gmbh.de, +49 228 2806109.
B.3 Sponsors: please see the above list, dedicated contact persons can be named if applicable for every organisation.
C. Scope of the new development: 
Given the focus on securities account information, the submitting organisation proposes that the evaluation of the candidate ISO 20022 API resources (AIS for Securities Accounts) will be assigned to the Securities Standards Evaluation Group (Securities SEG).
At an Access to Account (XS2A) interface, an Account Information Service Provider (AISP) may operate an Account Information Service (AIS) for Payment Service Users (PSUs), enabling them to easily retrieve various types of information from their bank accounts, as defined in Article 67 of the European PSD2 directive. 
Initially, these accounts were mostly payment accounts. Recently, dedicated endpoints for card accounts, (individual) cards, savings accounts, and loan accounts have also been standardised by Berlin Group and first implementations have been driven forward. However, the current endpoints do not provide a data model that is capable of capturing the relevant information of securities accounts. The absence of such dedicated securities account endpoints is addressed in the present proposal, which introduces the necessary resources to support comprehensive securities account data.
A high-level diagram illustrating the involved actors, their respective roles, and the business process for an AIS for Securities Accounts is shown in the figure below (a detailed illustration of the consent flow is not included in this diagram).
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In the following, the new resources/message types, which are proposed for the AIS for Securities Accounts, are introduced. The business transaction involves the retrieval of securities account information by the AISP on behalf of the PSU. All involved message types utilise the GET method and are listed below:
1. Read Securities Accounts List, GET
· This message type retrieves a list of securities accounts.
2. Read Securities Account Details, GET
· This message type retrieves detailed information on a specific securities account. 
3. Read Securities Account Positions, GET
· This message type retrieves the portfolio associated with a securities account.
4. Read Securities Account Transaction List, GET
· This message type retrieves the transaction list of a specified securities account. 
5. Read Securities Transaction Details, GET
· This message type retrieves details of a specific transaction for a securities account. 
6. Read Securities Order List, GET
· This message type retrieves all securities orders still maintained in the ASPSP’s database. 
7. Read Securities Order Details, GET
· This message type retrieves details of a specific order for a given securities account.
In the proposed use case, the ASPSP acts as the provider of the API services, delivering securities account and portfolio data via ISO 20022-compliant interfaces. The AISP is the consumer of these services, accessing and aggregating the data on behalf of the PSU or other services, based on prior consent granted by the PSU.
There are both upstream and downstream information flows associated with the AIS for Securities Accounts business process. Upstream systems - such as custodian banks or internal data repositories - supply holdings and transaction data. Downstream, the retrieved data is aggregated, visualised, and processed by the AISP for purposes such as display, analytics, or integration into additional business services.
Such additional business services include portfolio analysis, investment advisory, risk and liquidity management, tax reporting, and client-facing digital services (e.g. investor portals). The API enables real-time access to securities positions and transactions, thereby supporting automation across these various use cases.
The requested AIS for Securities Accounts API resources may also be applicable to other ISO 20022 business domains, as outlined below:
· Payments: The API can support transactions related to securities purchases and sales by enabling seamless integration of payment and securities transaction data.
· Trade Finance: The API could be employed to monitor collateral - such as securities - used to secure financing instruments including letters of credit.
· Foreign Exchange (FX): The API could facilitate currency conversion for portfolio valuations, particularly where securities are held in multiple currencies, thereby supporting cross-border investment activities.
The requested API resources for AIS Securities are also closely aligned with several existing ISO 20022 repository items. The following table outlines the alignment and distinctions between the proposed API resources and existing ISO 20022 message definitions:

	Proposed API Resource
	Related ISO 20022 Message
	Commentary

	Read Securities Accounts List
	No direct equivalent
	Fills a functional gap by providing account discovery capabilities.

	Read Securities Account Details
	No direct equivalent
	Offers tailored account-level metadata specific to securities accounts.

	Read Securities Account Positions
	semt.002 – Securities Balance Accounting Report
	Enables real-time access to securities holdings data, typically provided through batch reporting.

	Read Securities Account Transaction List
	semt.017 – Securities Transaction Posting Report
	Provides on-demand access to historical transactions, which are today communicated via reports.

	Read Securities Transaction Details
	No direct equivalent
	Introduces a transaction-level query.

	Read Securities Order List
	No direct equivalent
	Adds support for listing active securities orders.

	Read Securities Order Details
	No direct equivalent
	Complements the Order List by allowing detailed look-up of individual securities orders.


[bookmark: _GoBack]In summary, the proposed AIS for Securities Accounts API resource supports a broad spectrum of use cases, both within the securities domain and across adjacent business areas.
D. Purpose of the new development:
The proposed inclusion of an AIS for Securities Accounts into the ISO 20022 standard in analogy to AIS for payment, savings and loan accounts will significantly enhance the communication and availability of relevant information. In more detail, the proposal will enable:
· Real-time access to securities account data and transaction histories. 
· Increased transparency in communication and information exchange.
· Seamless integration and interoperability across diverse financial systems.
· Coherent and consistent data structures that can be adopted across financial institutions and market participants.
· Improved operational efficiency and a reduction in manual processing errors.
· Cost savings through the elimination of labour-intensive manual processes.
Overall, this proposal will deliver substantial benefits to the industry by enabling faster processing, improving client satisfaction through timely and accurate information, and supporting enhanced regulatory compliance through automated, accurate, and transparent documentation. Collectively, these improvements will result in significant reductions in operational costs.
Due to the similarity with and analogy to existing AIS APIs for other account types, it will seamless integrate into the growing open finance eco system. It is further needed to cover items as introduced by the upcoming FiDA regulation of the European Commission as a further step from European PSD2 mandate of payment account API towards a harmonised set of APIs for all account types.
E. Community of users and benefits:
1. Benefits/savings: The primary categories of users who stand to benefit from the proposed ISO 20022 AIS for Securities Accounts API include custodian banks, asset managers, investment firms, and fintech companies. These benefits can be grouped into six key categories, each of which is described in more detail below:
a) Automation and Data Integration 
· Automated collection and consolidation of account information, leading to a reduction in manual effort and human error.
· Seamless integration with existing financial systems, reducing integration costs and eliminating the need to manage diverse securities data formats.
b) Cost Savings
· Reduced operational costs through process automation.
· Simplified compliance with regulatory requirements, potentially reducing audit-related expenses, fines, or penalties.
c) Improved Transparency and Reporting
· Enhanced investment insights enabled by real-time access to information.
· Improved portfolio management through immediate visibility into transaction histories and account balances.
· Easily auditable data facilitated by the use of standardised securities formats.
d) Improved Efficiency and Time Savings
· Faster decision-making enabled by real-time information.
· Immediate notifications for significant account status changes or threshold breaches.
· A unified interface to access and analyse data from multiple accounts simultaneously.
e) Scalability and Flexibility
· The capability to scale up data volumes significantly without the need for major infrastructure changes.
· Flexibility to adapt the API to support new and evolving securities formats, account types, and transaction formats.
f) Regulatory Compliance and Risk Mitigation
· Consistency with Global Standards due to standardized formats
· Reduced risk and potential fraud through automated and standardised processes.
2. Adoption scenario: Initial adoption is expected among banks in the European area to fulfil the mandate of the upcoming FiDA regulations. Institutions in the European area currently not offering APIs or relying on proprietary or bilateral APIs would be encouraged to introduce/migrate to the new standard within a 24 month period following its publication.
3. Volumes:  The potential user base includes:
· investment firms and wealth managers
· Fintechs operating in the securities domain
A critical mass is expected to be achieved once approximately 30 to 50 institutions have implemented the API, a milestone projected to occur within 3 years of the standard’s release – also depending on the European regulatory progress. Broader adoption is anticipated to follow, fuelled by network effects and regulatory momentum.
4. Sponsors and adopters: The proposed ISO 20022 API resources are strongly supported by the Berlin Group, a leading European standardisation initiative. This work is conducted under the Berlin Group’s openFinance framework, in collaboration with a broad spectrum of stakeholders, including:
· BITS, CBI, Dutch Payments Association, Worldline, , German Banking Industry Committee,
· PAN Nordic Card Association, Payment Services Austria, Redsys,
· SIBS, STET, 
· and many other European banking associations, banks, and payment processors.
These organisations represent a significant portion of Europe’s financial infrastructure and share a common interest in harmonised, API-based access to financial data across domains including securities. This strong and diverse community involvement significantly increases the likelihood of early adoption and long-term success of the proposed ISO 20022 AIS for Securities Accounts API resources.

F. Timing and development:
This request is of high urgency, as the AIS for Securities Accounts is an integral part of the forthcoming EU Financial Data Access (FIDA) framework. FIDA mandates standardised access to investment and securities account data and is expected to come into effect in 2025.
It is therefore essential that the corresponding message definitions are incorporated into the ISO 20022 standard prior to the start of the implementation phase, in order to ensure regulatory compliance and to avoid costly rework or inconsistencies across the financial industry.
· Berlin Group is intending to submit the API resource model in Q3 2025. Berlin Group has published already Implementation Guidelines (please find the document attached for your information) and has published already yaml definitions for the service.  ;
· Berlin Group comprises more than 60 banks, banking associations and payment systems from Europe and abroad. Theses organisations will be indirectly involved by the Berlin Group secretariat when further discussing this topic. Further, the Berlin Group API Expert Group is the technical committee writing all technical documentation for the openFinance API Framework. This group will be directly involved in all discussions with the RA on drafting the API resources.;
G. Commitments of the submitting organisation:
The submitting organisation confirms that it can and will undertake the development of the AIS for Securities Accounts ISO 20022 API resource models and submit them to the Registration Authority (RA) for compliance review and evaluation. The submission will adhere to the ISO 20022 Master Rules and will include a draft Part 1 of the ISO 20022 Resource Definition Report (RDR), using the template provided by the RA. Optionally, examples of valid and invalid instances of each candidate ISO 20022 API resource may be included.
The submitting organisation commits to addressing any queries raised by the RA in relation to the description of the models and API resources as published on the ISO 20022 website.
The submitting organisation will promptly notify the RA of any changes or updated information regarding the number of candidate API resources or the timing of their submission to the RA. Should the organisation fail to submit the resources by the deadline stated in section F, without prior notification to the RA, the business justification may lapse and require re-submission for approval by the Registration Management Group (RMG).
The submitting organisation intends to organise testing of the candidate API resources after they have been reviewed and qualified by the RA, and prior to submission to the relevant SEG(s), the API SEG, BMST and/or TSG.
The expectation of the completion of testing cannot be scheduled yet, because it will be dependent of the regulatory developments in 2025.. The submitting organisation will promptly inform the RA of any changes to this testing and re-submission timeline. Failure to do so may result in the lapse of this business justification.
The submitting organisation confirms its commitment to the ongoing maintenance of the ISO 20022 API resources it submits.
The submitting organisation also confirms its awareness of, and agreement with, the ISO 20022 Intellectual Property Rights (IPR) policy applicable to contributing organisations, as outlined below:
 “Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free license to use the published information”. 
H. Contact persons:
Ortwin Scheja, ortwin.scheja@src-gmbh.de, +49 228 2806109.

I. Comments from the RMG members and relevant SEG(s) or SubSEG(s) and disposition of comments by the submitting organisation:
This section will include the comments received from RMG members and the SEG(s), SubSEG(s), API SEG, BMST and/or TSG, if any, and the response given to each of these comments by the submitting organisation. 
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