Change Request
for the update of an External Code Set
Note: this document is to be completed by parties that request to either add new codes or clarify the definition of existing codes or replace existing codes by new one(s) or expire existing codes in one of the External Code Sets used in ISO 20022 messages. All change requests conforming to this template that are received prior to the end of a quarter (31 March, 30 June, 30 September, 31 December) will be evaluated by the SEG and, if approved, incorporated in the following quarterly publication cycle of the External Code Sets (respectively, by end of May, August, November and February), unless otherwise specified by the SEG.
A. Origin of the request:
A.1	Submitter:

	Name of the company, organization, group, initiative or community that submits the change request.
	Federal Reserve Financial Services


A.2	Contact person:
Person that can be contacted for additional information on the request

	A.2.1. First name, Last name
	Frank Van Driessche; Jasmine Joseph

	A.2.2. Email address
	frank.vandriessche@ny.frb.org; Jasmine.Joseph@bos.frb.org 

	A.2.3. Telephone
	


A.3	Sponsors:
If the submitter acts on behalf of or has gained support from other organizations, groups, initiatives or communities, these should be listed as sponsors.

	N/A





B. Description of the change request:
Specify the request type: creation of new code set, update of existing code set, deletion of existing code set.
For the creation of a new code set or for updating an existing code set, also complete the table in section H below.  For the addition of new codes, all the details must be specified, including a proposed code, a proposed code name, a clear definition, and any other indications, such as an example or format to be published with the code set.

	Request type: creation, update, deletion
	Update


C. Related External Code Set:
For updating or deleting an existing code set, indicate the exact name of the code set as indicated in the External Code Sets documents on iso20022.org. For creating a new code set, indicate a proposed name for the new code set.
A specific change request form must be completed for each code set to be updated.

	ExternalPurpose1Code


D. Purpose of the change:
Background, business context, community of users interested by the change and expected benefits/savings.
This section must explain why the existing code set needs to be changed. The reason for the update may be a business reason (e.g., evolution of market practice, or creation of new financial instruments), a technical reason (e.g., automation of the business process, or switch from a batch to a real time process), a regulatory reason (introduction, generally mandatory, of new rule/law) or the extension of the user community (newly identified business requirements). 

	Objective of Request
Enhance the existing Purpose code taxonomy to address critical gaps and improve interoperability, reporting accuracy, and processing automation of global payments.

Scope of Changes - Summary
This proposal introduces new codes across six key areas with identified gaps:
1. Lending & Loan Products
Gap: Missing codes for modern lending products and loan disbursements
Additions:
· Payday loans and buy-now-pay-later financing
· Disbursement codes for auto, personal, business, student, and construction loans
2. Subscriptions & Digital Services
Gap: Limited coverage of everyday services including streaming platforms, gym memberships, home maintenance, repairs, ride-sharing, and food/grocery delivery.
Additions: Streaming platforms, gym memberships, home maintenance, repairs, ride-sharing, and food/grocery delivery
3. Transportation
Gap: Incomplete coverage of transportation expenses
Additions: Fuel/charging, tolls, and vehicle rentals
4. Digital Wallets & Assets
Gap: No generic code for digital wallet transactions
Addition: Unified code for digital wallet funding/defunding transactions
5. Government Disbursements
Gap: Missing codes for emergency and grant payments
Additions: Emergency relief payments and government grants
6. Education
Gap: No coverage for non-tuition educational expenses
Addition: School activities and extracurricular payments


E. Urgency of the request:
By default, valid change requests, subsequently approved by the SEG will be included in the following quarterly publication of External Code Sets, unless decided otherwise by the SEG.
If there is a need to have the new version of the related code set published earlier, the reason for the urgency and the expected consequences of a delay should be described here. Acceptance of such an unscheduled publication is subject to approval by the SEG. 
	We anticipate adoption of the new values starting Q4 2026, so we recommend including them in the next release of the ExternalPurpose1Code list





F. Business examples:
Provide examples illustrating usage of the code set and indicate messages where the code set may be used. 
	Examples are provided in section H.
Codes may be used in any message that has a Purpose element with the ExternalPurpose1Code data type.






G. SEG recommendation:
This section will be completed by the SEG in charge of the related External Code Set. 

	Accept
	
	Timing

	[bookmark: _Hlk222812886]
	Next possible quarterly release
	

	
	Urgent request
	



Comments:



	Reject
	



Reason for rejection:
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H. DESCRIPTION OF THE CHANGE REQUEST

	Type
	Code Value
	Code Name
	Code Definition
	Replaced By
	Additional Information

	Addition
	ALDS
	AutoLoanDisbursement
	Disbursement of funds for vehicle purchases including cars, trucks, motorcycles, boats, RVs/motorhomes, ATVs/UTVs, jet skis, snowmobiles, commercial vehicles, and trailers.
	N/A
	Finance

	Addition
	PSDS
	PersonalLoanDisbursement
	Personal Loan Disbursement, e.g., disbursing funds for debt consolidation, home improvement, or major purchases.
	N/A
	Finance

	Addition
	BLDS
	BusinessLoanDisbursement
	Business Loan Disbursement, e.g., disbursing capital for business expansion, equipment purchase, or operational expenses
	N/A
	Finance

	Addition
	SLDS
	StudentLoanDisbursement
	Student Loan Disbursement, e.g., disbursing tuition funds to educational institutions or directly to students.
	N/A
	Finance

	Addition
	CLDS
	ConstructionLoanDisbursement
	Construction Loan Disbursement, e.g., phased disbursements for construction projects based on completion milestones.
	N/A
	Finance

	Addition
	PDLN
	PayDayLoan
	Pay Day Loan, e.g., short-term, high-interest loans typically due on borrower's next payday.
	N/A
	Finance

	Addition
	BNPL
	BuyNowPayLater
	Buy Now Pay Later Payments, e.g., point-of-sale financing options allowing installment payments for retail purchases.
	N/A 
	Finance

	Addition
	ESCR
	EscrowPayment
	Financial intermediation services via an escrow account, e.g., real estate transactions, online marketplace purchases, business acquisitions, construction projects, legal settlements.
	N/A
	Finance

	Addition
	ODPY
	OnDemandPayment
	On demand/Real-time payments, e.g., Same-day wage access, gig economy payouts.
	N/A
	Salary & Benefits

	Addition
	FUEL
	Fuel
	Fuel/Gas, e.g., purchases at gas stations for vehicle fuel or at charging stations for electric vehicles.
	N/A
	Transport

	Addition
	TOLL
	Tolls
	Tolls, e.g., payments for road tolls, bridges, tunnels, or electronic toll collection systems.
	N/A
	Transport

	Addition
	CARL
	CarLeaseRental
	Car Rentals, e.g., short-term vehicle rentals.
	N/A
	Transport

	Addition
	TRVL
	TravelAndHospitality
	Generic code for travel and hospitality related transactions, e.g., hotel bookings, vacation rentals, travel packages, or direct hotel reservations.
	N/A
	Travel & Hospitality

	Addition
	GYMM
	GymMembership
	Gym Membership, e.g., monthly or annual fees for fitness centers or health clubs
	N/A
	Subscriptions & Services

	Addition
	HMMS
	HomeMaintenanceServices
	Home Maintenance Related, e.g., regular services for home cleaning, lawn care, pest control, or pool maintenance.
	N/A
	Subscriptions & Services

	Addition
	STRM
	StreamingServices
	Streaming Services, e.g., monthly subscriptions to digital content platforms.
	N/A
	Subscriptions & Services

	Addition
	HRPS
	HomeRepairServices
	Home Repair, e.g., one-time or emergency repairs for washer/dryer, damaged floors, plumbing issues, or electrical problems.
	N/A
	Subscriptions & Services

	Addition
	RHSV
	RideHailingServices
	Ride-hailing/Delivery Service, e.g., payments for app-based rides
	N/A
	Subscriptions & Services

	Addition
	FGDL
	FoodGroceryDelivery
	Food/Grocery Delivery, e.g., delivery fees and payments through app-based food delivery services
	N/A
	Subscriptions & Services

	Addition
	ERPM 

	EmergencyReliefPayment
	Emergency relief payments, e.g., receiving assistance after natural disasters, COVID relief payments, or emergency aid disbursements.
	N/A
	General

	Addition
	GOVG
	GovernmentGrants
	Government Grants, e.g., receiving funds for academic research, small business development, educational programs, or community initiatives.
	N/A
	General

	Addition
	TIPS
	TipsGratuity
	Tip/Gratuity, e.g., additional payments for service workers at restaurants, hotels, salons, or through digital tipping platforms.
	N/A
	General

	Addition
	SCAC
	SchoolActivities
	Transaction is related to payment for school activities, extracurricular programs.
	N/A
	General

	Addition
	WALT
	WalletTransactions
	Transaction is related to digital wallet funding or defunding.
	N/A
	Digital Wallets



