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[bookmark: _Toc297817436][bookmark: _Toc297884211][bookmark: _Toc372273055][bookmark: _Toc391915499][bookmark: _Toc421637187][bookmark: _Toc423006172][bookmark: _Toc454978611][bookmark: _Toc486417058][bookmark: _Toc517882839][bookmark: _Toc43736072][bookmark: _Toc111112872][bookmark: _Toc144906593][bookmark: _Toc201829987][bookmark: _Toc201831764][bookmark: _Toc266088347][bookmark: _Toc266279798][bookmark: _Toc266279873]ISO 15022 – 20022 Maintenance Process
As from the year 2012, a joint maintenance process has been put in place for ISO 20022 and 15022 and Corporate Action messages with the support of the ISO 20022 RMG and of the Swift Board. 
This joint maintenance will ensure interoperability between the two standards and a more efficient maintenance process.
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Standards Illustrations in this document
Standards illustrations are provided by Swift Standards. They are not part of the original request.
Any standard illustrations (rules, codes, qualifiers, wordings) are only for illustration purposes. It does not mean Swift Standards agrees with the maintenance request or that the final standards solutions (for accepted maintenance requests) will be as shown in this document. 
The MT Standards Release Guide (+ potential erratum) and the ISO 20022 message definition reports are the ONLY source of reliable information based on which implementation of changes https://www.iso20022.org/iso-20022-message-definitions should be made. Any other documentation (including this one) is subject to change.
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SR 2027 change requests
[bookmark: _Toc201829990][bookmark: _Toc201831767][bookmark: _Toc202192204][bookmark: _Toc230765740]This document details all CRs investigated this year for implementation in SR 2027 as detailed below:
· Section 2 contains all CA MT/MX CRs for MT category 5 and equivalent MX messages. 
· Section 3 contains all ISO20022 submitted CA MX CRs, including CA and MC.
The requests originator is indicated as follows:
· Requesting Country; Country code of requesting NMPG or UG; e.g. BE
· Requesting Group: a Swift User Group or a National (Securities) Market Practice Group with the acknowledgement of the UGC or Recognized industry group e.g. SMPG (the global Securities Market Practice Group)
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CR Title Colour notation (for minutes[footnoteRef:2] only) [2:  MWG maintenance meeting minutes are distributed around first week of September.] 

In GREEN are items that are approved or approved with comments or approved with alternative solution. 
In RED are items that are rejected, postponed, withdrawn or linked to agreed items 
[bookmark: _Toc335401748][bookmark: _Toc304198733][bookmark: _Toc372273059][bookmark: _Toc391915503][bookmark: _Toc421637191][bookmark: _Toc423006176][bookmark: _Toc454978615][bookmark: _Toc486417062][bookmark: _Toc517882843][bookmark: _Toc43736076][bookmark: _Toc111112876][bookmark: _Toc144906597][bookmark: _Toc201829992][bookmark: _Toc201831769]
Contact persons regarding this document
Miriam Ortseifen - Swift Standards; miriam.ortseifen@swift.com
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[bookmark: _Toc232413160]Overview of MT submitted Change Requests
[bookmark: _Toc256000091][bookmark: _Toc232413161]2.1 003203 - Changes to Market Claims sequence in MT567
	

	Requesting Group:
	SMPG

	Sponsors

	SMPG & major custodians

	Message type(s) impacted

	MT 567

	Required for regulatory reasons

	No

	Business impact of this request

	MEDIUM

	Commitment to implement the change

	Number of messages sent and received: 20000000
Percentage of messages impacted: 1
Commits to implement and when: Major global custodians, sub/local custodians and CSDs
2027

	Business context

	The objective of this combined change request is to align MT 567 usage with the updated Market Practice for Market Claims. Following SMPG discussions, several targeted enhancements to MT567 are required to ensure the message can fully and consistently support market claim notifications in line with current business needs and market expectations.
Market participants increasingly rely on MT567 as the practical vehicle for advising market claims, in the absence of a dedicated ISO 20022 message. However, the current MT567 structure does not sufficiently support all mandatory market‑practice requirements, leading to inconsistent implementations, market‑specific conventions, and reduced interoperability. The proposed changes aim to close these gaps, improve clarity, and facilitate straight‑through processing across markets and infrastructures. Specifically:
a) Introduction of additional status codes is required to reflect the full lifecycle and processing states of market claims as defined in the updated Market Practice. Without these codes, receivers cannot reliably interpret the business meaning of a claim, resulting in manual intervention and reconciliation issues. 
b) Inclusion of transaction references, to allow unambiguous linkage between a claim and the underlying settlement transaction(s). This directly supports traceability, reconciliation, and auditability of claims, and aligns MT567 with actual market processing realities. 
c) Currently field 95a: Party, included in the Market Claim Details sequence (MKCDETL) that was added with SR2026, is defined as mandatory and non-repetitive. Since this is a misalignment with the implementation solution agreed during the MWG 2026, which defined the party field as repetitive, the current implementation should be changed to O/R. Making party field 95:a optional within the Market Claims sequence and allowing it to repeat reflects that, in practice, involved parties may differ depending on the claim scenario, and that multiple parties may need to be identified. The current rigidity leads to either misuse of fields or incomplete information being transmitted.
d) Addition of ISIN is necessary to ensure precise identification of the financial instrument subject to the claim and to align with the current definition of the ISO20022 equivalent (seev.050).

	Nature of change

	a) Add the following reason codes to field 24B: Reason Code in sequence Reason (B1) for PEND: PREA, BOTH, PRCY, RELD, CMON, CLAC, CANT;	Comment by ORTSEIFEN Miriam: RELD and CANT not available in ISO20022.
b) Add three transaction references (as available in ISO 20022 to sequence A1 Linkages: (1) AccountServicerTransactionIdentification (ASRF), (2) MarketInfrastructureTransactionIdentification (MITI), (3) ProcessorTransactionIdentification (PCTI);
c) Change field 95a (Party) in sequence C of the MT567 to O/R;
d) Add field 35B: Identification of Financial Instrument, defined as M/N, to sequence C MKCDETL of the MT567.



2.1.1 [bookmark: _Toc256000092][bookmark: _Toc232413162]  Analysis
Standards Illustration
ISO 15022 Illustration
A. For MT567, in sequence A2a, add new reason codes “PREA”, “BOTH”, “PRCY”, “RELD”, “CMON” and “CLAC” to field 24B Reason code (PEND) and add new reason code “CANT” to field 24B Reason Code (CAND), as described and illustrated below;
B. For MT567, in sequence A1 Linkages, add new references “Account Servicer Transaction Identification”, “Market Infrastructure Transaction Identification” and “Processor Transaction Identification”, to field 20C Reference, as described and illustrated below;
C. For MT567, in sequence C Market Claim Details, change multiplicity of field 95a Party to O/R, as described and illustrated below;
D. For MT567, in sequence C Market Claim Details, add field 35B: Identification of Financial Instrument, defined as M/N, as described and illustrated below:

A. MT 567 Field Specifications
14. Field 24B: Reason Code

FORMAT
	Option B
	:4!c/[8c]/4!c
	(Qualifier)(Data Source Scheme)(Reason Code)


PRESENCE
Mandatory in optional subsequence A2a

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	M
	PEND
	N
	C1
	B
	Pending Reason

	 
	or
	REJT
	N
	C1
	B
	Rejection Reason

	 
	or
	CAND
	N
	C1
	B
	Cancellation Reason

	 
	or
	CANP
	N
	C1
	B
	Cancellation Pending Reason

	 
	or
	PACK
	N
	C1
	B
	Accepted Reason

	 
	or
	RETR
	N
	C1
	B
	Returned Reason

	 
	or
	REMO
	N
	C1
	B
	Removal Reason



DEFINITION
This qualified generic field specifies:
	CAND
	Cancellation Reason
	Specifies the reason why the instruction is cancelled.

	CANP
	Cancellation Pending Reason
	Specifies the reason why a cancellation request sent for the related instruction is pending.

	PACK
	Accepted Reason
	Specifies additional information about the processed instruction.

	PEND
	Pending Reason
	Specifies the reason why the instruction/event has a pending status.

	REJT
	Rejection Reason
	Specifies the reason why the instruction/cancellation request has a rejected status.

	REMO
	Removal Reason
	Specifies the reason why the buyer protection allegement has been removed.

	RETR
	Returned Reason
	Specifies the reason why the instructed units are returned or partially returned.



CODES
If Qualifier is PEND and Data Source Scheme is not present, Reason Code must contain one of the following codes (Error code(s): K24):
	ADEA
	Account Servicer Deadline Missed
	Received after the account servicer's deadline. Processed on best effort basis.

	AUTH
	Sent to Tax Authorities
	Event is pending because the reclaim is sent to the tax authorities.

	BOTH
	Both Instructions On Hold
	Both sides of the market claim are on hold.

	BSTR
	Before Instruction Period
	Instruction is submitted before instruction start date.

	BUMM
	Buyer Protection Mismatch
	Counterparty disagreement on the chosen corporate action outturn.

	CERT
	Incorrect Certification
	The provided certification is incorrect or incomplete.

	CLAC
	Counterparty Insufficient Securities
	Insufficient deliverable financial instruments in counterparty's account or counterparty does not hold financial instruments.

	CMON
	Counterparty Insufficient Money
	Insufficient money in counterparty's account.

	DQCS
	Disagreement on Cash Amount
	Unrecognised or invalid instructed cash amount.

	DQUA
	Disagreement on Quantity
	Unrecognised or invalid instructed quantity.

	ECRD
	Election to Counterparty Response Deadline Missed
	Received after the election to counterparty response deadline.

	FULL
	Pending Beneficiary Owner Details
	Pending receipt of beneficiary owner details.

	IPAW
	Invalid Paperwork
	Required paperwork is invalid, incomplete, or missing.

	IPED
	 Instruction Prior to Entitlement Date
	Instruction was received prior to entitlement date.

	ITAX
	Incorrect Tax Rate
	Tax rate provided is incorrect. It falls outside the acceptable values for that investment country.

	LACK
	Lack of Securities
	Insufficient financial instruments in your account.

	LATE
	Market Deadline Missed
	Instruction was received after market deadline.

	MCER
	Missing or Invalid Certification
	Awaiting receipt of adequate certification.

	MONY
	Insufficient Cash
	Insufficient cash in your account.

	MTAX
	Missing Tax Rate
	Tax rate is missing.

	NARR
	Narrative Reason
	See narrative field for reason.

	NPAY
	Payment Not Made
	Payment has not been made by issuer.

	NSEC
	Securities Not Delivered
	Financial instruments have not been delivered by the issuer.

	NTAX
	Inconsistent Tax Rate
	Tax rate is not consistent with the documentation in place.

	PENR
	Pending Receipt
	The instruction is pending receipt of securities, for example, from a purchase, loan etc.

	PREA
	Your Instruction on hold
	Your instruction is a preadvice, that is, for matching only.

	PRCY
	Counterparty Instruction on hold
	Counterparty's instruction is a preadvice, that is, for matching only.

	RELD
	Market Claim Released
	Market Claim has been released.

	SNAV
	System Not Available
	System is not available. Instruction is sent outside of business hours.

	WCTF
	Awaiting Counterparty Response
	Allegement has been sent out to counterparty. Waiting for their response.




CODES

If Qualifier is CAND and Data Source Scheme is not present, Reason Code must contain one of the following codes (Error code(s): K24):

	CANI
	Cancelled By Yourselves
	Instruction has been cancelled as per your request.

	CANO
	Cancelled by Another Party
	Instruction has been cancelled by another party than the instructing party, for example market infrastructure such as a Stock Exchange.

	CANS
	Cancelled By System
	Instruction has been cancelled by the system.

	CANT
	Cancelled due to transformation
	Market claim has been cancelled due to a transformation.

	CSUB
	Cancelled By Subcustodian
	Instruction has been cancelled by the agent, for example, due to an event deadline extension.

	NARR
	Narrative Reason
	See narrative field for reason.



B. MT 567 Field Specifications
8. Field 20C: Reference

FORMAT
	Option C
	:4!c//16x
	(Qualifier)(Reference)



PRESENCE
Mandatory in mandatory subsequence A1

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	M
	CORP
	N
	 
	C
	Corporate Action Reference

	 
	or
	PREV
	N
	 
	C
	Previous Message Reference

	 
	or
	RELA
	N
	 
	C
	Related Message Reference

	 
	or
	CACN
	N
	 
	C
	Case Number

	 
	or
	COAF
	N
	 
	C
	Official Corporate Action Event Reference

	 
	or
	BYPR
	N
	 
	C
	Buyer Protection Instruction Reference



DEFINITION
This qualified generic field specifies:
	ASRF
	Account Servicer Transaction Identification
	Unambiguous identification of the transaction as known by the account servicer.

	BYPR
	Buyer Protection Instruction Reference
	Buyer Protection Instruction Identification assigned by the CSD when an instruction has been entered by the buyer.

	CACN
	Case Number
	Reference assigned by a court to a class action.

	COAF
	Official Corporate Action Event Reference
	Official and unique reference assigned by the official central body/entity within each market at the beginning of a corporate action event.

	CORP
	Corporate Action Reference
	Reference assigned by the account servicer to unambiguously identify a corporate action event.

	MITI
	Market Infrastructure Transaction Identification
	Identification of a transaction assigned by a market infrastructure other than a central securities depository, for example, Target2-Securities.

	PCTI
	Processor Transaction Identification
	Identification of the transaction assigned by the processor of the transaction other than the account holder, the account servicer and the non-CSD market infrastructure.

	PREV
	Previous Message Reference
	Message reference of the linked message which was previously sent.

	RELA
	Related Message Reference
	Message reference of the linked message which was previously received.



NETWORK VALIDATED RULES
Reference must not start or end with a slash '/' and must not contain two consecutive slashes '//' (Error code(s): T26).

C. MT 567 Format Specifications
	-----> Optional Repetitive Sequence C Market Claim Details

	M
	16R
	 
	 
	Start of Block
	MKCDETL
	 31

	O
	36B
	QCLA
	Quantity of Financial Instrument
	Market Claim Quantity
	:4!c//4!c/15d
	 32

	O
	19B
	MKTC
	Amount
	Market Claim Amount
	:4!c//3!a15d
	 33

	----->

	M
	98a
	4!c
	Date/Time
	(see qualifier description)
	A, B, C, or E
	 34

	-----|----->

	M O
	95a
	4!c
	Party
	(see qualifier description)
	D, P, Q, or R
	 35

	-----|
	
	
	
	
	
	

	O
	17B
	MKSI
	Flag
	Market Claim Settlement Indicator
	:4!c//1!a
	 36

	M
	16S
	 
	 
	End of Block
	MKCDETL
	 37

	-----| End of Sequence C Market Claim Details



D. MT 567 Format Specifications
	-----> Optional Repetitive Sequence C Market Claim Details

	M
	16R
	 
	 
	Start of Block
	MKCDETL
	 31

	O
	36B
	QCLA
	Quantity of Financial Instrument
	Market Claim Quantity
	:4!c//4!c/15d
	 32

	O
	19B
	MKTC
	Amount
	Market Claim Amount
	:4!c//3!a15d
	 33

	----->

	M
	98a
	4!c
	Date/Time
	(see qualifier description)
	A, B, C, or E
	 34

	-----|----->

	M O
	95a
	4!c
	Party
	(see qualifier description)
	D, P, Q, or R
	 35

	-----|
	
	
	
	
	
	

	O
	17B
	MKSI
	Flag
	Market Claim Settlement Indicator
	:4!c//1!a
	 36

	M
	35B
	
	
	Identification of the Financial Instrument
	ISIN1!e12!c]
[image: ][4*35x]
· 
	37

	M
	16S
	 
	 
	End of Block
	MKCDETL
	 37 8

	-----| End of Sequence C Market Claim Details


[bookmark: foot1043]
2.1.2 [bookmark: _Toc256000094][bookmark: _Toc232413163]  MWG Decision
XXX


SWIFT Comment
Core structural improvement for market claim processing. Recommended for implementation.


2.2 [bookmark: _Toc256000095][bookmark: _Toc232413164] 003208 - Add Price Calculation Method (PRCM) to sequence E1 in MT564
	

	Requesting Group:
	SMPG

	Sponsors

	Major custodians/SMPG

	Message type(s) impacted

	MT 564, seev.031, seev.009

	Required for regulatory reasons

	No

	Business impact of this request

	LOW

	Commitment to implement the change

	Number of messages sent and received: 20000000
Percentage of messages impacted: 1
Commits to implement and when: Major global custodians, sub/local custodians and CSDs
2027

	Business context

	Following CR2098 introduced in SR2025, which defined the Price Calculation Method (PRCM) and its associated code set (AVCL, MIMP, NAVA, NAVF and VWAP), the SMPG CA WG proposes to extend its usage to the Corporate Action Notification messages (MT564 and seev.031), by adding PRCM to sequence E1. This enhancement ensures consistency in the representation of price calculation information across corporate action messages and supports improved transparency and harmonisation between ISO 15022 and ISO 20022 implementations.

	Nature of change

	Add the Price Calculation Method (PRCM) and its codes (AVCL, MIMP, NAVA, NAVF and VWAP) to sequence E1 of the MT564 and seev.031.



2.2.1 [bookmark: _Toc256000096][bookmark: _Toc232413165]  Analysis
Standards Illustration
[bookmark: _Toc232413166]2.2.1.1 ISO 15022 Illustration
[bookmark: _Toc256000097][bookmark: _Toc202192215]A. In MT 564, in sequence E1, add “Price Calculation Method Indicator (PRCM)” to field 22a Indicator, as defined and illustrated below:
MT 564 Field Specifications
72. Field 22a: Indicator

FORMAT
	Option F
	:4!c/[8c]/4!c
	(Qualifier)(Data Source Scheme)(Indicator)

	Option H
	:4!c//4!c
	(Qualifier)(Indicator)



PRESENCE
Mandatory in optional subsequence E1

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	M
	CRDB
	N
	 
	H
	Credit/Debit Indicator

	2
	O
	TEMP
	N
	 
	F
	Temporary Indicator

	3
	O
	NELP
	N
	 
	F
	Non Eligible Proceeds Indicator

	4
	O
	TXAP
	N
	 
	F
	Issuer/Offeror Taxability Indicator

	5
	O
	NSIS
	N
	 
	H
	New Securities Issuance Indicator

	6
	O
	ITYP
	N
	[bookmark: mt564-72-field-22a-deleted]C27 
	F
	Type of Income

	7
	O
	ETYP
	R
	 
	F
	Type of Exemption

	8
	O
	OTYP
	R
	C27 
	F
	Other Type of Income

	9
	O
	PRCM
	N
	
	F
	Price Calculation Method Indicator



DEFINITION

This qualified generic field specifies:

	CRDB
	Credit/Debit Indicator
	Specifies whether the value is a debit or credit.

	ETYP
	Type of Exemption
	Specifies the basis for the reduced rate of withholding.

	ITYP
	Type of Income
	Specifies the type of income.

	NELP
	Non Eligible Proceeds Indicator
	Specifies information regarding outturn resources that cannot be processed by the CSD. Special delivery instruction is required from the account owner for the CA outcome to be credited.

	NSIS
	New Securities Issuance Indicator
	Indicates whether the securities are newly issued or not.

	OTYP
	Other Type of Income
	Type of income to be used under another tax regime.

	PRCM
	Price Calculation Method Indicator
	Specifies the method applied for the calculation of the price.

	TEMP
	Temporary Indicator
	Specifies that the security identified is a temporary security identification used for processing reasons, for example, contra security used in the US.

	TXAP
	Issuer/Offeror Taxability Indicator
	Proceeds are taxable according to the information provided by the issuer/offeror.



CODES

In option F, if Qualifier is PRCM and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

	AVCL
	Average Closing Price
	Price of the asset at close of a given day.

	MIMP
	Mid-Market Price
	Price at a certain amount of time prior to the date it is announced.

	NAVA
	Net Asset Value
	Net value of an investment fund's assets less its liabilities, divided by the number of shares outstanding.

	NAVF
	Final Asset Value
	Final asset value at the liquidation of the fund.

	VWAP
	Volume Weighted Average Price
	The price is based on a volume-weighted average price which is a ratio of the cumulative share price to the cumulative volume traded over a given time period.



[bookmark: _Toc232413167]2.2.1.2 ISO 20022 Illustration
A. In the seev.031 (CANO – CorporateActionNotification) message, in building block CorporateActionOptionDetails, in sequence SecuritiesMovementDetails, 
B. And in the seev.009 (AgentCorporateActionNotificationAdvice) message, in building block CorporateActionOptionDetails, in sequence SecuritiesMovementDetails, 
add new optional and non-repetitive element “Price Calculation Method”, defined by datatype PriceCalculationMethod2Choice, including the code values as defined above under 2.2.1.1 and as already included under sequence CashMovementDetails (please see illustration below). 

[image: ]

2.2.2 [bookmark: _Toc256000098][bookmark: _Toc232413168]  MWG Decision
XXX



SWIFT Comment

Consistency improvement, already exists within Cash Movement sequence. Recommended for implementation. 

2.3 [bookmark: _Toc256000103][bookmark: _Toc232413169]003210 - Add Format Option C For AVAL in MT564 and MT566
	

	Requesting Group:
	SMPG 

	Sponsors

	SMPG & major custodians

	Message type(s) impacted

	MT 564, MT 566, seev.031, seev.035, seev.036, seev.009

	Required for regulatory reasons

	No

	Business impact of this request

	LOW

	Commitment to implement the change

	Number of messages sent and received: 20000000
Percentage of messages impacted: 1
Commits to implement and when: Major global custodians, sub/local custodians and CSDs
2027

	Business context

	The current definition of the AVAL (Available Date for Trading) field does not adequately address scenarios involving dual-listed securities across multiple time zones. In such cases, differences in local market trading calendars and time zone cut-offs may lead to ambiguity or inconsistent interpretation of the effective date on which securities become tradable.
This limitation can result in operational challenges for market participants, including misalignment in processing, increased risk of incorrect settlement or trading decisions, and reduced straight-through processing. To ensure clarity and consistent usage across markets, an enhancement of the AVAL field definition is proposed to better reflect the realities of cross-border trading environments and support harmonized interpretation in the context of dual listings.

	Nature of change

	At present, the EFFD (Effective Date) communicates the date on which a transaction becomes officially effective from the issuer’s perspective. This generally implies that securities may commence trading on the same day, with AVAL aligning to EFFD. However, complications arise  when securities are dual listed and the commencement of trading in the secondary market cannot precede trading in the primary market. For example, a company with a primary listing on the NYSE and a secondary listing on the JSE faces a six-hour time difference. As Johannesburg is ahead of New York, trading on the JSE must be suspended until the NYSE opens. Consequently, securities would only commence trading at 15h00 South African Standard Time (SAST).
To avoid misinterpretation that trading begins at the start of the communicated AVAL date, we recommend introducing a new option to explicitly capture both date and time.

Current AVAL Options:
Option A: :4!c//8!n (Qualifier)(Date)
Option B: :4!c/[8c]/4!c (Qualifier)(Data Source Scheme)(Date Code)

Proposed Addition:
Option C: :4!c//8!n6!n (Qualifier)(Date)(Time)
Option E :4!c//8!n6!n[,3n][/[N]2!n[2!n]] (Qualifier)(Date)(Time)(Decimals)(UTC Indicator)

This addition will enable service providers to clearly communicate delayed commencement of trading, ensuring accuracy in scenarios where trading does not begin at the start of the day on the specified date.
We believe this enhancement will improve clarity, reduce operational risk, and better support global market practices.



[bookmark: _Toc256000104][bookmark: _Toc232413170]2.3.1  Analysis
Standards Illustration
[bookmark: _Toc232413171]2.3.1.1 ISO 15022 Illustration
A. In the MT564, in subsequence E1,
B. AND in the MT566, in subsequence D1, add two new format options to qualifier AVAL in field 98a: Date/Time, as illustrated below for MT564:
MT 564 Field Specifications
91. Field 98a: Date/Time

FORMAT
	Option A
	:4!c//8!n
	(Qualifier)(Date)

	Option B
	:4!c/[8c]/4!c
	(Qualifier)(Data Source Scheme)(Date Code)


	Option C
	:4!c//8!n6!n

	(Qualifier)(Date)(Time)

	Option E
	:4!c//8!n6!n[,3n][/[N]2!n[2!n]]
	(Qualifier)(Date)(Time)(Decimals)(UTC Indicator)



PRESENCE
Mandatory in optional subsequence E1

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	M
	PAYD
	N
	 
	A or B
	Payment Date

	2
	O
	AVAL
	N
	 
	A, or B, C or E
	Available Date For Trading

	3
	O
	DIVR
	N
	 
	A or B
	Dividend Ranking Date

	4
	O
	EARL
	N
	 
	A or B
	Earliest Payment Date

	5
	O
	PPDT
	N
	 
	A or B
	Pari Passu Date

	6
	O
	LTRD
	N
	 
	A or B
	Last Trading Date



DEFINITION
This qualified generic field specifies:
	AVAL
	Available Date For Trading
	Date at which securities become available for trading, for example first dealing date.

	DIVR
	Dividend Ranking Date
	Date at which a security will be entitled to a dividend.

	EARL
	Earliest Payment Date
	Date at which a payment can be made, for example, if payment date is a non-business day or to indicate the first payment date of an offer.

	LTRD
	Last Trading Date
	Date at which the securities to be reorganised will cease to be tradeable.

	PAYD
	Payment Date
	Date at which the movement is due to take place (cash and/or securities).

	PPDT
	Pari Passu Date
	Date at which security will assimilate, become fungible, or have the same rights to dividends as the parent issue.



CODES
In option B, if Data Source Scheme is not present, Date Code must contain one of the following codes (Error code(s): K98):
	ONGO
	Ongoing Basis
	Date is determined by "on going basis" process, for example "au fil de l'eau".

	UKWN
	Unknown Date
	Date is unknown by the sender or has not been established.



NETWORK VALIDATED RULES
Date must be a valid date expressed as YYYYMMDD (Error code(s): T50).
Time must be a valid time expressed as HHMMSS (Error code(s): T38).
UTC Indicator must be a valid time expressed as HH[MM] (Error code(s): T39).
[bookmark: _Toc232413172]2.3.1.2 ISO 20022 Illustration
A. In the seev.031 (CANO – CorporateActionNotification) message, in building block CorporateActionOptionDetails, in sequence SecuritiesMovementDetails/DateDetails, 
B. And in the seev.009 (AgentCANotificationAdvice) message, in building block CorporateActionOptionDetails, in sequence SecuritiesMovementDetails/DateDetails, 
C. And in the seev.035 (CorporateActionMovementPreliminaryAdvice) message, in building block CorporateActionMovementDetails, in sequence SecuritiesMovementDetails/DateDetails, 
D. And in the seev.036 (CorporateActionMovementConfirmation) message, in building block CorporateActionConfirmationDetails, in sequence SecuritiesMovementDetails/DateDetails, 
add Date Time, typed by datatype ISODateTime, to element Available Date, as illustrated below for seev.031.
 [image: ]
[bookmark: _Toc256000106][bookmark: _Toc232413173]2.3.2  MWG Decision
XXX

[bookmark: scroll-bookmark-197][bookmark: scroll-bookmark-229][bookmark: scroll-bookmark-261]SWIFT Comment

Addresses real cross-border/time-zone issue; technically light. Recommended for implementation.

2.4 [bookmark: _Toc232413174]003224 - Enhancement to Corporate Event notification and advice of premium and discount prices, rates, and amounts
	

	Requesting Group:
	SMPG

	Sponsors

	SMPG & major custodians

	Message type(s) impacted

	MT 564, MT565, MT 566, seev.031, seev.033, seev.035, seev.036, seev.009

	Required for regulatory reasons

	No

	Business impact of this request

	MEDIUM

	Commitment to implement the change

	Number of messages sent and received: 20000000
Percentage of messages impacted: 10
Commits to implement and when: Major global custodians, sub/local custodians and CSDs
2027

	Business context

	1) This change is relevant for markets where it is essential to disclose and report original issue discounts (OID) and premium disbursements, as these elements may have tax implications for both income payments and capital redemptions.
2) Currently, there is no mechanism to report original issue discount (OID) in the impacted messages. In addition, premium reporting is limited to a single amount field restricted to capital redemption events, which does not reflect market practice.
Premiums are not exclusively paid at redemption. For various financial instruments—such as structured products (e.g. autocallables, bonus certificates, equity-linked notes), Sukuk bonds, index-linked notes, and certain convertible or hybrid instrument premiums may be embedded in or paid as part of periodic distributions. The current message design does not support these scenarios.
Furthermore, although the price- and rate-type codes DISC (discount) and PREM (premium) exist in the standards, their implementation as sub-elements of non-repeatable price and rate qualifiers makes them impractical for real-world usage.
This change request addresses these limitations by enabling amount, price, and rate information to be reported at the same hierarchical level, allowing for a consistent, flexible, and semantically accurate representation of discounts and premiums across different product types and payment events.
In addition, this change request proposes the removal of unnecessary price qualifiers in the Corporate Action Instruction message to improve message clarity and alignment.

	Nature of change

	Changes to MT564
• Create a new field 90a: Price in optional seq. B1 - FIA and add qualifier ISSU - Issue Price with existing format options A::4!c//4!c/[N]15d and B::4!c//4!c/3!a15d
• Add to existing field 92a: Rate in optional seq.B1 - FIA and E1a - FIA qualifiers: 
OIDI - Original Issue Discount (OID) Rate; 
OIPR - Original Issue Premium (OID) Rate,
with existing format options A::4!c//4!c/[N]15d and create new format option F::4!c//3!a15d in both seq. B1 and E1a
• Add to existing field 92a: Rate in optional seq. E2 – CASHMOVE qualifier: PREM – Premium Rate with existing format options A::4!c//4!c/[N]15d, F::4!c//3!a15d and K::4!c//4!c, with existing Rate Type Code UKWN – Unknown Rate
• In seq. E - CAOPTN and E2 - CASHMOVE add the Rate Type Code PRPO - Premium Portion to format J for Rate Qualifier GRSS and NETT.
• Add to existing field 19B: Amount in optional seq. E2 – CASHMOVE qualifier: OIDI – Original Issue Discount (OID) Amount
• Update in existing field 19B: Amount in optional seq. E2 – CASHMOVE the short and long description of qualifier REDP – Redemption Premium Amount as follows: 
	Short description
	Long description

	Premium Amount
	Amount representing a payable premium component.


• Delete in all occurrences of field 90A: the Price the Percentage Type Code: DISC – Discount PREM – Premium
• Delete in all occurrences of field 90B: the Amount Type Code: DISC – Discount PREM – Premium
Changes to MT566
• Add to existing field 92a: Rate in optional seq. D2 – CASHMOVE qualifier: PREM – Premium Rate with existing format options A::4!c//4!c/[N]15d and F::4!c//3!a15d
• In seq. D - CACONF and D2 - CASHMOVE add the Rate Type Code PRPO - Premium Portion to format J for Rate Qualifier GRSS and NETT.
• Add to existing field 19B: Amount in optional seq. D2 – CASHMOVE qualifier: OIDI – Original Issue Discount (OID) Amount
• Update in existing field 19B: Amount in optional seq. D2 – CASHMOVE the short and long description of qualifier REDP – Redemption Premium Amount as follows: 
	Short description
	Long description

	Premium Amount
	Amount representing a payable premium component.


• Delete in all occurrences of field 90A: the Price the Percentage Type Code: DISC – Discount PREM – Premium
• Delete in all occurrences of field 90B: the Amount Type Code: DISC – Discount PREM – Premium
Changes to MT565
• Delete in all occurrences of field 90A: the Price the Percentage Type Code: DISC – Discount PREM – Premium
• Delete in all occurrences of field 90B: the Amount Type Code: DISC – Discount PREM – Premium
• Delete in mandatory seq. D – CAINST in field 90a: Price the following qualifiers INDC – Indicative Price MRKT – Market Price ISSU – Issue Price

	Short description
	Long description

	Original Issue Discount (OID) Rate
	Rate used to accrue original issue discount as interest income over the instrument’s term.

	Original Issue Premium (OIP) Rate
	Rate used to amortize original issue premium to offset interest income over the instrument’s term.

	Premium Amount
	Amount representing a contractual premium component

	Premium Portion
	Rate relating to the underlying security for which a premium is distributed.

	Original Issue Discount (OID) Amount

	Amount of discount accrued on a debt instrument at issue






[bookmark: _Toc232413175]2.4.1 Analysis
Standards Illustration
2.4.1.1 [bookmark: _Toc232413176]ISO 15022 Illustration
MT 564 Field Specifications
A. In MT 564, in sequence B1, add field :90a: Price, defined as O/R with qualifier ISSU and format options A and B, as described and illustrated below:
	Optional Subsequence B1 Financial Instrument Attributes

	M
	16R
	 
	 
	Start of Block
	FIA
	 20

	O
	94B
	PLIS
	Place
	Place of Listing
	:4!c/[8c]/4!c[/30x]
	 21

	O
	22F
	MICO
	Indicator
	Method of Interest Computation Indicator
	:4!c/[8c]/4!c
	 22

	----->

	O
	12a
	4!c
	Type of Financial Instrument
	(see qualifier description)
	A, B, or C
	 23

	-----|

	O
	11A
	DENO
	Currency
	Currency of Denomination
	:4!c//3!a
	 24

	----->

	O
	98A
	4!c
	Date/Time
	(see qualifier description)
	:4!c//8!n
	 25

	-----|

	----->

	O
	92a
	4!c
	Rate
	(see qualifier description)
	A, D, or K
	 26

	O
	90a
	ISSU
	Price
	(see qualifier description)
	A or B
	27

	-----|

	----->

	O
	36a
	4!c
	Quantity of Financial Instrument
	(see qualifier description)
	B or D
	 278

	-----|

	M
	16S
	 
	 
	End of Block
	FIA
	 289

	End of Subsequence B1 Financial Instrument Attributes




DEFINITION

This qualified generic field specifies:
	ISSU
	Issue Price
	Initial issue price of a financial instrument.



CODES
In option A, Percentage Type Code must contain one of the following codes (Error code(s): K90):
	DISC
	Discount
	Price expressed as the number of percentage points below par, for example, a discount price of 2.0% equals a price of 98 when par is 100.	Comment by ORTSEIFEN Miriam: Removal tbc during MWG

	PRCT
	Percentage
	Price expressed as a percentage of par.

	PREM
	Premium
	Price expressed as the number of percentage points above par, for example, a premium price of 2.0% equals a price of 102 when par is 100.

	YIEL
	Yield
	Price expressed as a yield.



CODES
In option B, Amount Type Code must contain one of the following codes (Error code(s): K90):
	[image: ]ACTU
	[image: ]Actual Amount
	[image: ]Price expressed as an amount of currency per unit or per share.

	[image: ]DISC
	[image: ]Discount
	[image: ]Price expressed as a discount amount.

	[image: ]PLOT
	[image: ]Lot
	[image: ]Price expressed as an amount of money per lot.

	[image: ]PREM
	[image: ]Premium
	[image: ]Price expressed as a premium.



B. In MT564, in sequence B1, add new optional and non-repetitive qualifiers “OIDI” and “OIPR” to field :92:Rate, with format options A and F, as described and illustrated below:
26. Field 92a: Rate

FORMAT
	Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option D
	:4!c//15d/15d
	(Qualifier)(Quantity1)(Quantity2)

	Option K
	:4!c//4!c
	(Qualifier)(Rate Type Code)

	Option F
	:4!c//3!a15d

	(Qualifier)(Currency Code)(Amount)




PRESENCE
Optional in optional subsequence B1

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	PRFC
	N
	 
	A or K
	Previous Factor

	2
	O
	NWFC
	N
	 
	A or K
	Next Factor

	3
	O
	INTR
	N
	 
	A or K
	Interest Rate

	4
	O
	NXRT
	N
	 
	A or K
	Next Interest Rate

	5
	O
	DECL
	N
	 
	A or K
	Percentage of Debt Claims

	6
	O
	WAPA
	N
	 
	D
	Warrant Parity

	7
	O
	OIDI
	N
	
	A or F
	Original Issue Discount (OID) Rate

	8
	O
	OIPR
	N
	
	A or F
	Original Issue Premium (OID) Rate



DEFINITION
This qualified generic field specifies:
	DECL
	Percentage of Debt Claims
	Percentage of the underlying assets of a fund that represents a debt, for example, in the context of the EU Savings directive.

	INTR
	Interest Rate
	Annualised interest rate of a financial instrument used to calculate the actual interest rate of the coupon or the accrued interest.

	NWFC
	Next Factor
	Factor used to calculate the value of the outstanding principal of the financial instrument (for factored securities) that will applicable after the redemption (factor) date.

	NXRT
	Next Interest Rate
	Interest rate applicable to the next interest payment period in relation to variable rate instruments.

	OIDI
	Original Issue Discount (OID) Rate
	Rate used to accrue original issue discount as interest income over the instrument’s term.


	OIPR
	Original Issue Premium (OID) Rate
	Rate used to amortize original issue premium to offset interest income over the instrument’s term.

	PRFC
	Previous Factor
	Factor used to calculate the value of the outstanding principal of the financial instrument (for factored securities) until the next redemption (factor) date.

	WAPA
	Warrant Parity
	Provides the ratio between the quantity of warrants and the quantity of underlying securities.



C. In MT564, in sequence E1a, add new optional and non-repetitive qualifiers “OIDI” and “OIPR” to field :92:Rate, with format options A and F, as described and illustrated below:
90. Field 92a: Rate

FORMAT
	Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option D
	:4!c//15d/15d
	(Qualifier)(Quantity1)(Quantity2)

	Option F
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)

	Option K
	:4!c//4!c
	(Qualifier)(Rate Type Code)

	Option L
	:4!c//3!a15d/3!a15d
	(Qualifier)(First Currency Code)(Amount1)(Second Currency Code)(Amount2)

	Option M
	:4!c//3!a15d/15d
	(Qualifier)(Currency Code)(Amount)(Quantity)

	Option N
	:4!c//15d/3!a15d
	(Qualifier)(Quantity)(Currency Code)(Amount)

	Option R
	:4!c/[8c]/4!c/15d
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)


PRESENCE

Optional in optional subsequence E1

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	ADEX
	N
	 
	D, K, or L
	Additional for Existing Securities

	2
	O
	NEWO
	N
	 
	D, K, L, M, or N
	New to Old

	3
	O
	ADSR
	N
	 
	D, K, or L
	Additional for Subscribed Resultant Securities

	4
	O
	TRAT
	N
	 
	A
	Transformation Rate

	5
	O
	CHAR
	N
	 
	A, F, or K
	Charges/Fees

	6
	O
	FISC
	N
	 
	A or K
	Fiscal Stamp

	7
	O
	OIDI
	N
	
	A or F
	Original Issue Discount (OID) Rate

	8
	O
	OIPR
	N
	
	A or F
	Original Issue Premium (OID) Rate

	7 9
	O
	RATE
	N
	 
	A or K
	Applicable Rate

	8 10
	O
	TAXC
	N
	 
	A, F, or K
	Tax Credit Rate

	9 11
	O
	TRAX
	N
	 
	A or K
	Financial Transaction Tax Rate

	10 12
	O
	TAXR
	R
	[bookmark: mt564-90-field-92a-deleted]C7, C8, C18 
	A, F, K, or R
	Withholding Tax Rate

	11 13
	O
	WITL
	R
	C7, C8, C18 
	A, F, K, or R
	Second Level Tax



D. In MT564, in sequence E2, add new optional and non-repetitive qualifier “PREM” to field :92a: Rate, with format options A, F and K, as described and illustrated below:
100. Field 92a: Rate

FORMAT
	
Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option B
	:4!c//3!a/3!a/15d
	(Qualifier)(First Currency Code)(Second Currency Code)(Rate)

	Option F
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)

	Option H
	:4!c//3!a15d/4!c
	(Qualifier)(Currency Code)(Amount)(Rate Status)

	Option J
	:4!c/[8c]/4!c/3!a15d[/4!c]
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)

	Option K
	:4!c//4!c
	(Qualifier)(Rate Type Code)

	Option M
	:4!c//3!a15d/15d
	(Qualifier)(Currency Code)(Amount)(Quantity)

	Option R
	:4!c/[8c]/4!c/15d
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)



PRESENCE
Optional in optional subsequence E2

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	ATAX
	N
	 
	A, F, or K
	Additional Tax

	2
	O
	CHAR
	N
	 
	A, F, or K
	Charges/Fees

	3
	O
	EQUL
	N
	 
	F or K
	Equalisation Rate

	4
	O
	ESOF
	N
	 
	A, F, K, or M
	Early Solicitation Fee Rate

	5
	O
	FISC
	N
	 
	A or K
	Fiscal Stamp

	6
	O
	GRSS
	R
	C7, C8
	F, H, J, or K
	Gross Distribution Rate

	7
	O
	EXCH
	N
	C1
	B
	Exchange Rate

	8
	O
	INCE
	N
	 
	A, F, or K
	Third Party Incentive Rate

	9
	O
	INTP
	R
	 
	A, F, J, or K
	Gross Interest Rate Used for Payment

	10
	O
	NETT
	R
	C7, C8
	F, H, J, or K
	Net Distribution Rate

	11
	O
	PREM
	N
	
	A, F or K
	Premium Rate

	11 12
	O
	RATE
	N
	 
	[bookmark: mt564-100-field-92a-deleted]A, F, or K
	Applicable Rate

	12 13
	O
	SOFE
	N
	 
	A, F, K, or M
	Solicitation Fee Rate

	…
	
	
	
	
	
	

	19 20
	O
	DEEM
	R
	C7, C8
	A, F, J, K, or R
	Deemed Rate



DEFINITION
This qualified generic field specifies:
	ATAX
	Additional Tax
	Rate used for additional tax that cannot be categorised.

	CHAR
	Charges/Fees
	Rate used to calculate the amount of the charges/fees that cannot be categorised.

	DEEM
	Deemed Rate
	Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable .

	EQUL
	Equalisation Rate
	The portion of the fund distribution which represents the average accrued income included in the purchase price for units bought during the account period.

	ESOF
	Early Solicitation Fee Rate
	Cash rate made available, as an incentive, in addition to the solicitation fee, in order to encourage early participation in an offer.

	EXCH
	Exchange Rate
	Exchange rate between the amount and the resulting amount.

	FISC
	Fiscal Stamp
	Percentage of fiscal tax to apply.

	GRSS
	Gross Distribution Rate
	Distribution rate before tax has been deducted.

	INCE
	Third Party Incentive Rate
	Cash rate made available in an event in order to encourage participation in the offer. As information, payment is made to a third party who has solicited an entity to take part in the offer.

	INTP
	Gross Interest Rate Used for Payment
	The actual interest rate before tax used for the payment of the interest for the specified interest period.

	NETT
	Net Distribution Rate
	Distribution rate after tax has been deducted.

	PREM
	Premium Rate
	XXX	Comment by ORTSEIFEN Miriam: Definition to be provided by Mike.

	…
	
	

	WITL
	Second Level Tax
	Rate at which the income will be withheld by a jurisdiction other than the jurisdiction of the issuer's country of tax incorporation, for which a relief at source and/or reclaim may be possible. It is levied in complement or offset of the withholding tax rate (TAXR) levied by the jurisdiction of the issuer's tax domicile.



E. In MT564, in sequence E, add new Rate Type Code “PRPO” to format option J in field :92a: Rate for qualifiers GRSS and NETT, as described and illustrated below:

68. Field 92a: Rate

FORMAT
	
Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option B
	:4!c//3!a/3!a/15d
	(Qualifier)(First Currency Code)(Second Currency Code)(Rate)

	Option F
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)

	Option H
	:4!c//3!a15d/4!c
	(Qualifier)(Currency Code)(Amount)(Rate Status)

	Option J
	:4!c/[8c]/4!c/3!a15d[/4!c]
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)

	Option K
	:4!c//4!c
	(Qualifier)(Rate Type Code)

	Option P
	:4!c//15d
	(Qualifier)(Index Points)

	Option R
	:4!c/[8c]/4!c/15d
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)



PRESENCE
Optional in optional sequence E

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	GRSS
	R
	C7, C8
	F, H, J, or K
	Gross Distribution Rate

	2
	O
	TAXR
	R
	C7, C8, C18 
	A, F, K, or R
	Withholding Tax Rate

	3
	O
	ATAX
	N
	 
	A, F, or K
	Additional Tax

	4
	O
	OVEP
	N
	 
	A or K
	Maximum Allowed Oversubscription Rate

	5
	O
	PROR
	N
	 
	A or K
	Pro-Ration Rate

	6
	O
	INTP
	R
	 
	A, F, J, or K
	Gross Interest Rate Used for Payment

	7
	O
	TDMT
	R
	 
	J
	Taxable Income Per Dividend/Share

	8
	O
	NETT
	R
	C7, C8
	F, H, J, or K
	Net Distribution Rate

	9
	O
	IDFX
	N
	C17 
	B
	Issuer Declared Exchange Rate

	10
	O
	TXIN
	N
	 
	A, F, or K
	Tax on Income

	11
	O
	WITL
	R
	C7, C8, C18 
	A, F, K, or R
	Second Level Tax

	12
	O
	BIDI
	N
	C24 
	A, F, K, or P
	Bid Interval Rate


CODES
In option J, if Qualifier is GRSS and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):
	CAPO
	Capital Portion
	Rate relating to the underlying security for which capital is distributed.

	CDFI
	Foreign Income
	Rate relating to a foreign income type such as conduit foreign income.

	FLFR
	Fully Franked
	Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.

	INCO
	Income Portion
	Rate relating to the underlying security for which income is distributed.

	INTR
	Interest
	Rate relating to the underlying security for which interest is paid.

	LTCG
	Long Term Capital Gain
	Long term capital gain.

	PRPO
	Premium Portion
	Rate relating to the underlying security for which a premium is distributed.

	…
	
	

	UNFR
	Unfranked
	Unfranked.




CODES
In option J, if Qualifier is NETT and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):
	CAPO
	Capital Portion
	Rate relating to the underlying security for which capital is distributed.

	CDFI
	Foreign Income
	Rate relating to a foreign income type such as conduit foreign income.

	FLFR
	Fully Franked
	Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.

	INCO
	Income Portion
	Rate relating to the underlying security for which income is distributed.

	INTR
	Interest
	Rate relating to the underlying security for which interest is paid.

	PRPO
	Premium Portion
	Rate relating to the underlying security for which a premium is distributed.

	…
	
	

	UNFR
	Unfranked
	Unfranked.





F. In MT564, in sequence E2, add new Rate Type Code “PRPO” to format option J in field :92a: Rate for qualifiers GRSS and NETT, as described and illustrated below:
CODES
In option J, if Qualifier is GRSS and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):
	CAPO
	Capital Portion
	Rate relating to the underlying security for which capital is distributed.

	CDFI
	Foreign Income
	Rate relating to a foreign income type such as conduit foreign income.

	FLFR
	Fully Franked
	Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.

	FUPU
	Full Period Units Income Portion
	Distribution rate relating to the full period units, for example Group I units in UK.

	INCO
	Income Portion
	Rate relating to the underlying security for which income is distributed.

	INTR
	Interest
	Rate relating to the underlying security for which interest is paid.

	LTCG
	Long Term Capital Gain
	Long term capital gain.

	PAPU
	Part Way Period Units Income Portion
	Distribution rate relating to the part way period units, for example Group II units in UK.

	PRPO
	Premium Portion
	Rate relating to the underlying security for which a premium is distributed.

	…
	
	

	UNFR
	Unfranked
	Unfranked.



CODE
In option J, if Qualifier is NETT and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):

	CAPO
	Capital Portion
	Rate relating to the underlying security for which capital is distributed.

	CDFI
	Foreign Income
	Rate relating to a foreign income type such as conduit foreign income.

	…
	
	

	PRPO
	Premium Portion
	Rate relating to the underlying security for which a premium is distributed.

	…
	
	

	UNFR
	Unfranked
	Unfranked.


G. In MT564, in sequence E2, add new optional and non-repetitive qualifier “OIDI” to field 19B: Amount, as described and illustrated below:
98. Field 19B: Amount

FORMAT
	Option B
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)



PRESENCE
Conditional (see rule C2) in optional subsequence E2

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	ENTL
	N
	 
	B
	Entitled Amount

	2
	O
	RESU
	N
	C1
	B
	Resulting Amount

	3
	O
	OCMT
	N
	 
	B
	Original Currency and Ordered Amount

	4
	O
	CAPG
	N
	 
	B
	Capital Gains Amount

	5
	O
	INDM
	N
	 
	B
	Indemnity Amount

	6
	O
	CINL
	N
	 
	B
	Cash in Lieu of Shares

	7
	O
	CHAR
	N
	 
	B
	Charges/Fees Amount

	8
	O
	FLFR
	N
	 
	B
	Fully Franked Amount

	9
	O
	UNFR
	N
	 
	B
	Unfranked Amount

	10
	O
	TXFR
	N
	 
	B
	Tax Free Amount

	11
	O
	TXDF
	N
	 
	B
	Tax Deferred Amount

	12
	O
	SOIC
	N
	 
	B
	Sundry/Other Income Amount

	13
	O
	GRSS
	N
	 
	B
	Gross Amount

	14
	O
	INTR
	N
	 
	B
	Interest Amount

	15
	O
	MKTC
	N
	 
	B
	Market Claim

	16
	O
	NETT
	N
	 
	B
	Net Amount

	17
	O
	OIDI
	N
	
	B
	Original Issue Discount (OID) Amount

	17 8
	…
	
	
	
	
	

	52 3
	O
	ARRE
	N
	 
	B
	Tax Arrear Amount



DEFINITION
This qualified generic field specifies:
	ACRU
	Accrued Interest Amount
	Amount of interest that has been accrued in between coupon payment periods.

	…
	
	

	OCMT
	Original Currency and Ordered Amount
	Posting/settlement amount in its original currency when conversion from/into another currency has occurred.

	OIDI
	Original Issue Discount (OID) Amount
	Amount of discount accrued on a debt instrument at issue.

	…
	
	

	REDP
	Redemption Premium Amount
	Amount of money (not interest) in addition to the principal at the redemption of a bond.
Amount representing a payable premium component.	Comment by ORTSEIFEN Miriam: Payable or contractual?


	…
	
	

	WITL
	Second Level Tax Amount
	Amount of money withheld by the jurisdiction other than the jurisdiction of the issuer's country of tax incorporation, for which a relief at source and/or reclaim may be possible. It is levied in complement or offset of the withholding tax rate (TAXR) levied by the jurisdiction of the issuer's tax do



H. In MT564, in sequence E2, amend the definition for qualifier “REDP” in field 19B: Amount as described above under G.;
I. In MT564, in sequences D, E, E1 and E2, remove Percentage Type Codes “DISC” and “PREM” from field option :90A: in field :90a:, as illustrated below for sequence D:
51. Field 90a: Price

FORMAT
	Option A
	:4!c//4!c/[N]15d
	(Qualifier)(Percentage Type Code)(Sign)(Price)

	Option B
	:4!c//4!c/3!a15d
	(Qualifier)(Amount Type Code)(Currency Code)(Price)

	Option E
	:4!c//4!c
	(Qualifier)(Price Code)

	Option L
	:4!c//[N]15d
	(Qualifier)(Sign)(Index Points)



PRESENCE
Optional in optional sequence D

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	MAXP
	N
	[bookmark: mt564-51-field-90a-deleted]C23 
	A, B, E, or L
	Maximum Price

	2
	O
	MINP
	N
	C23 
	A, B, E, or L
	Minimum Price

	3
	O
	FBIP
	N
	C23, C28, C29 
	A, B, E, or L
	First Bid Increment Price

	4
	O
	LBIP
	N
	C23, C28, C29 
	A, B, E, or L
	Last Bid Increment Price



DEFINITION
This qualified generic field specifies:
	FBIP
	First Bid Increment Price
	First acceptable price after the minimum price at which a holder can bid, for example, on a dutch auction offer.

	LBIP
	Last Bid Increment Price
	Last acceptable price before the maximum price at which a holder can bid, for example, on a dutch auction offer.

	MAXP
	Maximum Price
	Maximum or cap price at which a holder can bid, for example on a Dutch auction offer.

	MINP
	Minimum Price
	Minimum or floor price at which a holder can bid, for example on a Dutch auction offer.



CODES
In option A, Percentage Type Code must contain one of the following codes (Error code(s): K90):
	DISC
	Discount
	Price expressed as the number of percentage points below par, for example, a discount price of 2.0% equals a price of 98 when par is 100.

	PRCT
	Percentage
	Price expressed as a percentage of par.

	PREM
	Premium
	Price expressed as the number of percentage points above par, for example, a premium price of 2.0% equals a price of 102 when par is 100.

	YIEL
	Yield
	Price expressed as a yield.



J. In MT564, in sequences D, E, E1 and E2, remove Amount Type Codes “DISC” and “PREM” from field option :90B: in field :90a:, as described and illustrated below, as illustrated below for sequence D:
51. Field 90a: Price

FORMAT
	Option A
	:4!c//4!c/[N]15d
	(Qualifier)(Percentage Type Code)(Sign)(Price)

	Option B
	:4!c//4!c/3!a15d
	(Qualifier)(Amount Type Code)(Currency Code)(Price)

	Option E
	:4!c//4!c
	(Qualifier)(Price Code)

	Option L
	:4!c//[N]15d
	(Qualifier)(Sign)(Index Points)



PRESENCE
Optional in optional sequence D

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	MAXP
	N
	C23 
	A, B, E, or L
	Maximum Price

	2
	O
	MINP
	N
	C23 
	A, B, E, or L
	Minimum Price

	3
	O
	FBIP
	N
	C23, C28, C29 
	A, B, E, or L
	First Bid Increment Price

	4
	O
	LBIP
	N
	C23, C28, C29 
	A, B, E, or L
	Last Bid Increment Price



DEFINITION
This qualified generic field specifies:
	FBIP
	First Bid Increment Price
	First acceptable price after the minimum price at which a holder can bid, for example, on a dutch auction offer.

	LBIP
	Last Bid Increment Price
	Last acceptable price before the maximum price at which a holder can bid, for example, on a dutch auction offer.

	MAXP
	Maximum Price
	Maximum or cap price at which a holder can bid, for example on a Dutch auction offer.

	MINP
	Minimum Price
	Minimum or floor price at which a holder can bid, for example on a Dutch auction offer.



CODES
In option B, Amount Type Code must contain one of the following codes (Error code(s): K90):
	ACTU
	Actual Amount
	Price expressed as an amount of currency per unit or per share.

	DISC
	Discount
	Price expressed as a discount amount.

	PLOT
	Lot
	Price expressed as an amount of money per lot.

	PREM
	Premium
	Price expressed as a premium.



K. In MT566, in sequence D2, add new qualifier “PREM”, with format options A and F to field :92a: Rate, as illustrated below:
88. Field 92a: Rate

FORMAT
	Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option B
	:4!c//3!a/3!a/15d
	(Qualifier)(First Currency Code)(Second Currency Code)(Rate)

	Option F
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)

	Option H
	:4!c//3!a15d/4!c
	(Qualifier)(Currency Code)(Amount)(Rate Status)

	Option J
	:4!c/[8c]/4!c/3!a15d[/4!c]
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)

	Option M
	:4!c//3!a15d/15d
	(Qualifier)(Currency Code)(Amount)(Quantity)

	Option R
	:4!c/[8c]/4!c/15d
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)


PRESENCE

Optional in optional subsequence D2

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	ATAX
	N
	 
	A or F
	Additional Tax

	2
	O
	CHAR
	N
	 
	A or F
	Charges/Fees

	…
	
	
	
	
	
	

	4
	O
	ESOF
	N
	 
	A, F, or M
	Early Solicitation Fee Rate

	5
	O
	FISC
	N
	 
	A
	Fiscal Stamp

	6
	O
	GRSS
	R
	C3, C4
	F, H, or J
	Gross Distribution Rate

	7
	O
	EXCH
	R
	C1
	B
	Exchange Rate

	8
	O
	INCE
	N
	 
	A or F
	Third Party Incentive Rate

	9
	O
	INTP
	R
	 
	A, F, or J
	Gross Interest Rate Used for Payment

	10
	O
	NETT
	R
	C3, C4
	F, H, or J
	Net Distribution Rate

	11
	O
	PREM
	N
	
	A or F
	Premium Rate 

	…
	
	
	
	
	[bookmark: mt566-90-field-92a-deleted]
	

	19 20
	O
	DEEM
	R
	C3, C4
	A, F, J, or R
	Deemed Rate



DEFINITION
This qualified generic field specifies:
	ATAX
	Additional Tax
	Rate used for additional tax that cannot be categorised.

	CHAR
	Charges/Fees
	Rate used to calculate the amount of the charges/fees that cannot be categorised.

	DEEM
	Deemed Rate
	Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable .

	PREM
	Premium Rate 
	XXX

	RATE
	Applicable Rate
	Rate applicable to the event announced, for example, redemption rate for a redemption event.

	…
	
	

	WITL
	Second Level Tax
	Rate at which the income will be withheld by a jurisdiction other than the jurisdiction of the issuer's country of tax incorporation, for which a relief at source and/or reclaim may be possible. It is levied in complement or offset of the withholding tax rate (TAXR) levied by the jurisdiction of the issuer's tax domicile.


L. In MT566, in sequence D, add new Rate Type Code “PRPO” to format option J in field :92a: Rate for qualifiers GRSS and NETT, as described and illustrated below:
47. Field 92a: Rate
FORMAT
	Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option F
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)

	Option H
	:4!c//3!a15d/4!c
	(Qualifier)(Currency Code)(Amount)(Rate Status)

	Option J
	:4!c/[8c]/4!c/3!a15d[/4!c]
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)

	Option K
	:4!c//4!c
	(Qualifier)(Rate Type Code)

	Option R
	:4!c/[8c]/4!c/15d
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)



PRESENCE
Optional in mandatory sequence D

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	GRSS
	R
	C3, C4
	F, H, or J
	Gross Distribution Rate

	2
	O
	TAXR
	R
	C3, C4, C8
	A, F, or R
	Withholding Tax Rate

	3
	O
	ATAX
	N
	 
	A or F
	Additional Tax

	4
	O
	OVEP
	N
	 
	A
	Maximum Allowed Oversubscription Rate

	5
	O
	PROR
	N
	 
	[bookmark: mt566-49-field-92a-deleted]A or K
	Pro-Ration Rate

	6
	O
	INTP
	R
	 
	A, F, or J
	Gross Interest Rate Used for Payment

	7
	O
	TDMT
	R
	 
	J
	Taxable Income Per Dividend/Share

	8
	O
	NETT
	R
	C3, C4
	F, H, or J
	Net Distribution Rate

	9
	O
	WITL
	R
	C3, C4, C8
	A, F, or R
	Second Level Tax



DEFINITION
This qualified generic field specifies:
	ATAX
	Additional Tax
	Rate used for additional tax that cannot be categorised.

	GRSS
	Gross Distribution Rate
	Distribution rate before tax has been deducted.

	INTP
	Gross Interest Rate Used for Payment
	The actual interest rate before tax used for the payment of the interest for the specified interest period.

	NETT
	Net Distribution Rate
	Distribution rate after tax has been deducted.

	OVEP
	Maximum Allowed Oversubscription Rate
	A maximum percentage of shares available through the over subscription privilege, usually a percentage of the basic subscription shares, for example, an account owner subscribing to 100 shares may over subscribe to a maximum of 50 additional shares when the over subscription maximum is 50%.

	PROR
	Pro-Ration Rate
	Percentage of securities accepted by the offeror/issuer.

	TAXR
	Withholding Tax Rate
	Percentage of a cash distribution that will be withheld by the tax authorities of the jurisdiction of the issuer, for which a relief at source and/or reclaim may be possible.

	TDMT
	Taxable Income Per Dividend/Share
	Amount included in the dividend/NAV that is identified as gains directly or indirectly derived from interest payments, for example, in the context of the EU Savings directive.

	WITL
	Second Level Tax
	Rate at which the income will be withheld by a jurisdiction other than the jurisdiction of the issuer's country of tax incorporation, for which a relief at source and/or reclaim may be possible. It is levied in complement or offset of the withholding tax rate (TAXR) levied by the jurisdiction of the issuer's tax domicile.



CODES
In option J, if Qualifier is GRSS and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):
	CAPO
	Capital Portion
	Rate relating to the underlying security for which capital is distributed.

	CDFI
	Foreign Income
	Rate relating to a foreign income type such as conduit foreign income.

	FLFR
	Fully Franked
	Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.

	INCO
	Income Portion
	Rate relating to the underlying security for which income is distributed.

	INTR
	Interest
	Rate relating to the underlying security for which interest is paid.

	LTCG
	Long Term Capital Gain
	Long term capital gain.

	PRPO
	Premium Portion
	Rate relating to the underlying security for which a premium is distributed.

	REES
	Real Estate Property Income Portion
	Rate of income distribution originated by real estate investment.

	SOIC
	Sundry/Other Income
	Rate relating to the underlying security for which other income is paid.

	STCG
	Short Term Capital Gain
	Short term capital gain.

	TXBL
	Taxable Portion
	Rate relating to the underlying security for which tax is charged.

	TXDF
	Tax Deferred
	Rate relating to the underlying security for which tax is deferred.

	TXFR
	Tax Free
	Rate relating to the underlying security which is not taxable.

	UNFR
	Unfranked
	Unfranked.



CODES

In option J, if Qualifier is NETT and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):
	CAPO
	Capital Portion
	Rate relating to the underlying security for which capital is distributed.

	CDFI
	Foreign Income
	Rate relating to a foreign income type such as conduit foreign income.

	FLFR
	Fully Franked
	Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.

	INCO
	Income Portion
	Rate relating to the underlying security for which income is distributed.

	INTR
	Interest
	Rate relating to the underlying security for which interest is paid.

	PRPO
	Premium Portion
	Rate relating to the underlying security for which a premium is distributed.

	REES
	Real Estate Property Income Portion
	Rate of income distribution originated by real estate investment.

	…
	
	

	UNFR
	Unfranked
	Unfranked.



M. In MT566, in sequence D2, add new Rate Type Code “PRPO” to format option J in field :92a: Rate for qualifiers GRSS and NETT, as described and illustrated above under L for sequence D.


N. In MT566, in sequence D2, add new optional and non-repetitive qualifier “OIDI” to field 19B: Amount, as described and illustrated below:
86. Field 19B: Amount

FORMAT
	Option B
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)



PRESENCE
Mandatory in optional subsequence D2

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	M
	PSTA
	N
	 
	B
	Posting Amount

	2
	O
	RESU
	N
	C1
	B
	Resulting Amount

	3
	O
	OCMT
	N
	 
	B
	Original Currency and Ordered Amount

	4
	O
	CAPG
	N
	 
	B
	Capital Gains Amount

	5
	O
	INDM
	N
	 
	B
	Indemnity Amount

	6
	O
	CINL
	N
	 
	B
	Cash in Lieu of Shares

	7
	O
	CHAR
	N
	 
	B
	Charges/Fees Amount

	8
	O
	FLFR
	N
	 
	B
	Fully Franked Amount

	9
	O
	UNFR
	N
	 
	B
	Unfranked Amount

	10
	O
	TXFR
	N
	 
	B
	Tax Free Amount

	…
	
	
	
	
	
	

	54
	O
	DEIT
	N
	 
	B
	Deemed Interest Amount

	55
	O
	DERY
	N
	 
	B
	Deemed Royalties Amount

	56
	O
	ADJS
	N
	 
	B
	Adjusted Subscription Amount

	57
	O
	REFU
	N
	 
	B
	Refunded Subscription Amount

	58
	O
	BUYU
	N
	 
	B
	Buy Up Amount

	59
	O
	OIDI
	N
	
	B
	Original Issue Discount (OID) Amount



DEFINITION
This qualified generic field specifies:
	ACRU
	Accrued Interest Amount
	Amount of interest that has been accrued in between coupon payment periods.

	ADJS
	Adjusted Subscription Amount
	Amount of money debited or credited to adjust for the difference between the estimated and the final subscription rate for Rights Exercise events.

	ARRE
	Tax Arrear Amount
	Amount of money paid by the Tax Authorities in addition to the payment of the tax refund itself.

	ATAX
	Additional Tax Amount
	Amount of additional taxes that cannot be categorised.

	BUYU
	Buy Up Amount
	Amount of cash debited in the context of a buy up option.

	…
	
	

	OCMT
	Original Currency and Ordered Amount
	Posting/settlement amount in its original currency when conversion from/into another currency has occurred.

	OIDI
	Original Issue Discount (OID) Amount
	Amount of discount accrued on a debt instrument at issue.

	PAMM
	Paying/Sub-paying Agent Commission
	Amount of paying/sub-paying agent commission.

	PRIN
	Principal or Corpus
	Amount of money representing a distribution of a bond's principal, for example, repayment of outstanding debt.

	PSTA
	Posting Amount
	Amount of money that is to be/was posted to the account.

	REDP
	Redemption Premium Amount
	Amount of money (not interest) in addition to the principal at the redemption of a bond.
Amount representing a payable premium component.	Comment by ORTSEIFEN Miriam: Payable or contractual?

	…
	
	

	WITL
	Second Level Tax Amount
	Amount of money withheld by the jurisdiction other than the jurisdiction of the issuer's country of tax incorporation, for which a relief at source and/or reclaim may be possible. It is levied in complement or offset of the withholding tax rate (TAXR) levied by the jurisdiction of the issuer's tax domicile.


O. In MT566, in sequence D2, amend the definition for qualifier “REDP” in field 19B: Amount as described above under N;
P. In MT566, in sequences C, D, D1a and D2, remove Percentage Type Codes “DISC” and “PREM” from field option :90A: in field :90a:;
36. Field 90a: Price

FORMAT
	Option A
	:4!c//4!c/[N]15d
	(Qualifier)(Percentage Type Code)(Sign)(Price)

	Option B
	:4!c//4!c/3!a15d
	(Qualifier)(Amount Type Code)(Currency Code)(Price)

	Option L
	:4!c//[N]15d
	(Qualifier)(Sign)(Index Points)



PRESENCE
Optional in optional sequence C

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	MRKT
	N
	 
	A or B
	Market Price

	2
	O
	MAXP
	N
	 
	A, B, or L
	Maximum Price

	3
	O
	MINP
	N
	 
	A, B, or L
	Minimum Price



DEFINITION
This qualified generic field specifies:
	MAXP
	Maximum Price
	Maximum or cap price at which a holder can bid, for example on a Dutch auction offer.

	MINP
	Minimum Price
	Minimum or floor price at which a holder can bid, for example on a Dutch auction offer.

	MRKT
	Market Price
	Last reported/known price of a financial instrument in a market.



CODES
In option A, Percentage Type Code must contain one of the following codes (Error code(s): K90):
	DISC
	Discount
	Price expressed as the number of percentage points below par, for example, a discount price of 2.0% equals a price of 98 when par is 100.

	PRCT
	Percentage
	Price expressed as a percentage of par.

	PREM
	Premium
	Price expressed as the number of percentage points above par, for example, a premium price of 2.0% equals a price of 102 when par is 100.

	YIEL
	Yield
	Price expressed as a yield.



Q. In MT566, in sequences C, D, D1a and D2, remove Amount Type Codes “DISC” and “PREM” from field option :90B: in field :90a:, as described and illustrated below;
CODES
In option B, Amount Type Code must contain one of the following codes (Error code(s): K90):
	ACTU
	Actual Amount
	Price expressed as an amount of currency per unit or per share.

	DISC
	Discount
	Price expressed as a discount amount.

	PLOT
	Lot
	Price expressed as an amount of money per lot.

	PREM
	Premium
	Price expressed as a premium.



R. In MT565, in sequences D, D1a and D2, remove Percentage Type Codes “DISC” and “PREM” from field option :90A: in field :90a:, as described and illustrated under P. for MT566.

S. In MT565, in sequences D, D1a and D2, remove Amount Type Codes “DISC” and “PREM” from field option :90B: in field :90a:, as described and illustrated below, as described and illustrated above under Q. for MT566.
T. In MT565, in sequence D, remove qualifiers “INDC”, “MRKT” and “ISSU” in field :90a: Price, as described and illustrated below: 
47. Field 90a: Price

FORMAT
	Option A
	:4!c//4!c/[N]15d
	(Qualifier)(Percentage Type Code)(Sign)(Price)

	Option B
	:4!c//4!c/3!a15d
	(Qualifier)(Amount Type Code)(Currency Code)(Price)

	Option E
	:4!c//4!c
	(Qualifier)(Price Code)

	Option F
	:4!c//4!c/3!a15d/4!c/15d
	(Qualifier)(Amount Type Code)(Currency Code)(Amount)(Quantity Type Code)(Quantity)

	Option J
	:4!c//4!c/3!a15d/3!a15d
	(Qualifier)(Amount Type Code)(Currency Code)(Amount)(Currency Code)(Amount)

	Option L
	:4!c//[N]15d
	(Qualifier)(Sign)(Index Points)



PRESENCE
Optional in mandatory sequence D

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	INDC
	N
	 
	A or B
	Indicative Price

	 
	or
	MRKT
	N
	 
	A or B
	Market Price

	2
	O
	ISSU
	N
	 
	A or B
	Issue Price

	3
	O
	OFFR
	N
	 
	A, B, E, F, J, or L
	Generic Cash Price Received per Product

	4
	O
	PRPP
	N
	 
	A or B
	Generic Cash Price Paid per Product



DEFINITION
This qualified generic field specifies:
	INDC
	Indicative Price
	Estimated price, for example, for valuation purposes.

	ISSU
	Issue Price
	Initial issue price of a financial instrument.

	MRKT
	Market Price
	Last reported/known price of a financial instrument in a market.

	OFFR
	Generic Cash Price Received per Product
	Generic cash price received per product by the underlying security holder either as a percentage or an amount, for example, redemption price.

	PRPP
	Generic Cash Price Paid per Product
	Generic cash price paid per product by the underlying security holder either as a percentage or an amount, for example, reinvestment price.



[bookmark: _Toc232413177]2.4.1.2 ISO 20022 Illustration

A. In the seev.031 (CorporateActionNotification) message, in building block CorporateActionGeneralInformation, in sequence Underlying Security, add new optional and non-repetitive element “Issue Price”, typed by PriceFormat74Choice;
B. In the seev.031 (CorporateActionNotification) message, in building block CorporateActionGeneralInformation, in sequence Underlying Security, add new optional and non-repetitive elements “Original Issue Discount (OID) Rate” and “Original Issue Premium (OIP) Rate”, typed by RateFormat27Choice (Rate and Amount);	Comment by ORTSEIFEN Miriam: Tbc during MWG.
C. In the seev.031 (CorporateActionNotification) message, in building block CorporateActionOptionDetails, in sequence SecuritiesMovementDetails/RateDetails, add new optional and non-repetitive elements “Original Issue Discount (OID) Rate” and “Original Issue Premium (OIP) Rate”, both typed by RateFormat27Choice (Rate and Amount);
D. In the seev.031 (CorporateActionNotification) message, in building block CorporateActionOptionDetails, in sequence CashMovementDetails/RateAndAmountDetails, add new optional and non-repetitive element “Premium Rate”, typed by RateAndAmountFormat57Choice;
E. In the seev.031 (CorporateActionNotification) message, in building block CorporateActionOptionDetails, in sequence RateAndAmountDetails, add new rate type code “Premium Portion – PRPO” to element RateType/Code within RateTypeAndAmountAndRateStatus for Gross Distribution Rate and Net Distribution Rate;
F. In the seev.031 (CorporateActionNotification) message, in building block CorporateActionOptionDetails, in sequence CashMovementDetails/RateAndAmountDetails, add new rate type code “Premium Portion – PRPO” to element RateType/Code within RateTypeAndAmountAndRateStatus for Gross Distribution Rate and Net Distribution Rate;
G. In the seev.031 (CorporateActionNotification) message, in building block CorporateActionOptionDetails, in sequence CashMovementDetails/AmountDetails, add new optional and non-repetitive element “OriginalIssueDiscountOIDAmount” to Amount Details component.
H. In the seev.031 (CorporateActionNotification) message, in building block CorporateActionOptionDetails, in sequence CashMovementDetails/AmountDetails, amend the definition for “Redemption Premium Amount” as described above for ISO 15022;
I/J.	In the seev.031 (CorporateActionNotification) message,

in building block CorporateActionDetails, in sequence PriceDetails, remove PercentagePriceType and AmountPriceType “Discount” and “Premium” from the following elements:

· MaximumPrice/PercentagePrice/PercentagePriceType
· MaximumPrice/AmountPrice/AmountPriceType
· MinimumPrice/PercentagePrice/PercentagePriceType
· MinimumPrice/AmountPrice/AmountPriceType
· FirstBidIncrementPrice/PercentagePrice/PercentagePriceType
· FirstBidIncrementPrice/AmountPrice/AmountPriceType
· LastBidIncrementPrice/PercentagePrice/PercentagePriceType
· LastBidIncrementPrice/AmountPrice/AmountPriceType

in building block CorporateActionOptionDetails, in sequence Price Details, remove PercentagePriceType and AmountPriceType “Discount” and “Premium” from the following elements:

· CashInLieuOfSharePrice/PercentagePrice/PercentagePriceType
· CashInLieuOfSharePrice/AmountPrice/AmountPriceType
· OverSubscriptionDepositPrice/PercentagePrice/PercentagePriceType
· OverSubscriptionDepositPrice/AmountPrice/AmountPriceType
· MaximumPrice/PercentagePrice/PercentagePriceType
· MaximumPrice/AmountPrice/AmountPriceType
· MinimumPrice/PercentagePrice/PercentagePriceType
· MinimumPrice/AmountPrice/AmountPriceType
· FirstBidIncrementPrice/PercentagePrice/PercentagePriceType
· FirstBidIncrementPrice/AmountPrice/AmountPriceType
· LastBidIncrementPrice/PercentagePrice/PercentagePriceType
· LastBidIncrementPrice/AmountPrice/AmountPriceType

in building block CorporateActionOptionDetails, in sequence SecuritiesMovementDetails, remove PercentagePriceType and AmountPriceType “Discount” and “Premium” from the following elements:

· SecuritiesDetails/IssuePrice/PercentagePrice/PercentagePriceType
· SecuritiesDetails/IssuePrice/AmountPrice/AmountPriceType

in building block CorporateActionDetails, in sequence SecuritesMovementDetails, remove PercentagePriceType and AmountPriceType “Discount” and “Premium” from the following elements:

· SecuritiesDetails/PriceDetails/IndicativeOrMarketPrice/IndicativePrice/PercentagePrice/PercentagePriceType
· SecuritiesDetails/PriceDetails/IndicativeOrMarketPrice/IndicativePrice/AmountPrice/AmountPriceType
· SecuritiesDetails/PriceDetails/IndicativeOrMarketPrice/MarketPrice/PercentagePrice/PercentagePriceType
· SecuritiesDetails/PriceDetails/IndicativeOrMarketPrice/MarketPrice/AmountPrice/AmountPriceType
· SecuritiesDetails/PriceDetails/CashInLieuOfSharePrice/PercentagePrice/PercentagePriceType
· SecuritiesDetails/PriceDetails/CashInLieuOfSharePrice/AmountPrice/AmountPriceType
· SecuritiesDetails/PriceDetails/GenericCashPricePaidPerProduct/PercentagePrice/PercentagePriceType
· SecuritiesDetails/PriceDetails/GenericCashPricePaidPerProduct/AmountPrice/AmountPriceType
· SecuritiesDetails/PriceDetails/GenericCashPriceReceivedPerProduct/PercentagePrice/PercentagePriceType
· SecuritiesDetails/PriceDetails/GenericCashPriceReceivedPerProduct/AmountPrice/AmountPriceType
· SecuritiesDetails/PriceDetails/GenericCashPriceReceivedPerProduct/AmountPricePerFinancialInstrumentQuantity/AmountPriceType
· SecuritiesDetails/PriceDetails/GenericCashPriceReceivedPerProduct/AmountPricePerAmount/AmountPriceType


in building block CorporateActionDetails, in sequence CashMovementDetails, remove PercentagePriceType and AmountPriceType “Discount” and “Premium” from the following elements:

· PriceDetails/GenericCashPricePaidPerProduct/PercentagePrice/PercentagePriceType
· PriceDetails/GenericCashPricePaidPerProduct/AmountPrice/AmountPriceType
· PriceDetails/GenericCashPriceReceivedPerProduct/PercentagePrice/PercentagePriceType
· PriceDetails/GenericCashPriceReceivedPerProduct/AmountPrice/AmountPriceType
· PriceDetails/GenericCashPriceReceivedPerProduct/AmountPricePerFinancialInstrumentQuantity/AmountPriceType
· PriceDetails/GenericCashPriceReceivedPerProduct/AmountPricePerAmount/AmountPriceType
· PriceDetails/CashInLieuOfSharePrice/PercentagePrice/PercentagePriceType
· PriceDetails/CashInLieuOfSharePrice/AmountPrice/AmountPriceType


In the seev.009 (AgentCANotification) message, all changes described above for seev.031 are equally applicable. 

K.	In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence Cash Movement Details/RateAndAmountDetails,
And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence Cash Movement Details/RateAndAmountDetails, add new optional and non-repetitive element “Premium Rate”, defined as RateAndAmountFormat57Choice;
L.	In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence RateAndAmountDetails, 
And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence RateAndAmountDetails, add new rate type code “Premium Portion – PRPO” to element RateType/Code within RateTypeAndAmountAndRateStatus for Gross Distribution Rate and Net Distribution Rate;

M.	In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence CashMovementDetails/RateAndAmountDetails, 
And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence CashMovementDetails/RateAndAmountDetails, add new rate type code “Premium Portion – PRPO” to element RateType/Code within RateTypeAndAmountAndRateStatus for Gross Distribution Rate and Net Distribution Rate;

N.	In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence CashMovementDetails/AmountDetails, 
And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence CashMovementDetails/AmountDetails,
add new optional and non-repetitive element “OriginalIssueDiscountOIDAmount” to Amount Details component.

O.	In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence CashMovementDetails/AmountDetails, 
And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence CashMovementDetails/AmountDetails,
amend the definition for “Redemption Premium Amount” as described above for ISO 15022;

P.	In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence PriceDetails/CashInLieuOfShare, 
And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence PriceDetails/CashInLieuOfShare,
In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence PriceDetails/OversubscriptionDepositPrice, 
And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence PriceDetails/ OversubscriptionDepositPrice,
Remove PercentagePrice/PercentagePriceType “Discount” and “Premium”.

In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence SecuritiesMovementDetails/SecurityDetails, 
Remove PercentagePrice/PercentagePriceType “Discount” and “Premium” from element “Issue Price”.

In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence SecuritiesMovementDetails/PriceDetails, 
Remove PercentagePrice/PercentagePriceType “Discount” and “Premium” from element: 
· IndicativeOrMarketPrice/IndicativePrice
· IndicativeOrMarketPrice/MarketPrice
· CashInLieuOfSharePrice
· GenericCashPricePaidPerProduct
· GenericCashPricePaidReceivedPerProduct

And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence SecuritiesMovementDetails/PriceDetails,
Remove PercentagePrice/PercentagePriceType “Discount” and “Premium” from element:
· IndicativeOrMarketPrice/IndicativePrice
· IndicativeOrMarketPrice/MarketPrice
· CashInLieuOfSharePrice
· GenericCashPricePaidPerProduct
· GenericCashPricePaidReceivedPerProduct

In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence CashMovementDetails/PriceDetails, 
Remove PercentagePrice/PercentagePriceType “Discount” and “Premium” from element: 
· CashInLieuOfSharePrice
· GenericCashPricePaidPerProduct
· GenericCashPricePaidReceivedPerProduct

And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence CashMovementDetails/PriceDetails,
Remove PercentagePrice/PercentagePriceType “Discount” and “Premium” from element:
· CashInLieuOfSharePrice
· GenericCashPricePaidPerProduct
· GenericCashPricePaidReceivedPerProduct

Q.	In In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence Amount/Details/CashInLieuOfShare, 
And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence AmountDetails/CashInLieuOfShare,
In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence AmountDetails/OversubscriptionDepositPrice, 
And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence AmountDetails/ OversubscriptionDepositPrice,
Remove AmountPrice/AmountPriceType “Discount” and “Premium”.

In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence SecuritiesMovementDetails/SecurityDetails, 
Remove AmountPrice/AmountPriceType “Discount” and “Premium” from element “Issue Price”.

In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence SecuritiesMovementDetails/PriceDetails, 
Remove AmountPrice/AmountPriceType “Discount” and “Premium” from element: 
· IndicativeOrMarketPrice/IndicativePrice
· IndicativeOrMarketPrice/MarketPrice
· CashInLieuOfSharePrice
· GenericCashPricePaidPerProduct
· GenericCashPricePaidReceivedPerProduct

And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence SecuritiesMovementDetails/PriceDetails,
Remove AmountPrice/AmountPriceType “Discount” and “Premium” from element:
· IndicativeOrMarketPrice/IndicativePrice
· IndicativeOrMarketPrice/MarketPrice
· CashInLieuOfSharePrice
· GenericCashPricePaidPerProduct
· GenericCashPricePaidReceivedPerProduct

In the seev.035 (CorporateActionNotification) message, in building block CorporateActionMovementDetails, in sequence CashMovementDetails/PriceDetails, 
Remove AmountPrice/AmountPriceType “Discount” and “Premium” from element: 
· CashInLieuOfSharePrice
· GenericCashPricePaidPerProduct
· GenericCashPricePaidReceivedPerProduct

And in the seev.036 (CorporateActionMovementConfirmation), in building block CorporateActionConfirmationDetails, in sequence CashMovementDetails/PriceDetails,
Remove AmountPrice/AmountPriceType “Discount” and “Premium” from element:
· CashInLieuOfSharePrice
· GenericCashPricePaidPerProduct
· GenericCashPricePaidReceivedPerProduct


R. In the seev.033 (CorporateActionInstruction) message, in message building block CorporateActionInstruction, in sequence Price Details, remove the following elements:

· IndicativeOrMarketPrice/IndicativePrice/PercentagePrice/PercentagePriceType
· IndicativeOrMarketPrice/MarketPrice/PercentagePrice/PercentagePriceType
· IssuePrice/PercentagePrice/PercentagePriceType
· GenericCashPriceReceivedPerProduct/PercentagePrice/PercentagePriceType
· GenericCashPricePaidPerProduct/PercentagePrice/PercentagePriceType


S. In the seev.033 (CorporateActionInstruction) message, in message building block CorporateActionInstruction, in sequence Price Details, remove the following elements:

· IndicativeOrMarketPrice/IndicativePrice/AmountPrice/AmountPriceType
· IndicativeOrMarketPrice/MarketPrice/AmountPrice/AmountPriceType
· IssuePrice/AmountPrice/AmountPriceType
· GenericCashPriceReceivedPerProduct/AmountPrice/AmountPriceType
· GenericCashPricePaidPerProduct/AmountPrice/AmountPriceType

T. In the seev.033 (CorporateActionInstruction) message, in message building block CorporateActionInstruction, in sequence Price Details, remove the following elements:

· IndicativeOrMarketPrice/IndicativePrice
· IndicativeOrMarketPrice/MarketPrice
· IssuePrice
[bookmark: _Toc232413178]2.4.2  MWG Decision
XXX



SWIFT Comment

Improves pricing transparency. Recommended for implementation.















































2.5 [bookmark: _Toc232413179]003236 - Add interim security details for dividend events
	

	Requesting Country:
	IT

	Sponsors

	IT NMG, Euronext Securities Milan

	Message type(s) impacted

	MT 564, seev.009, seev.031, seev.035

	Required for regulatory reasons

	No

	Business impact of this request

	MEDIUM

	Commitment to implement the change

	Number of messages sent and received: 11111
Percentage of messages impacted: 60
Commits to implement and when: NMG Italy / 2027

	Business context

	The Italian market processes approximately 620 dividend payment events each year for which on 93% of the cases, rights to renounce or postpone the receipt of the payment have been submitted by the Intermediaries to the Euronext Securities Milan. As the industry transitions away from proprietary corporate action messaging—where this information has traditionally been captured in structured fields—there is a need to preserve the same degree of detail and automation when using standard SWIFT corporate action notification messages.
Introducing this capability will enable custodians to automatically identify and configure any interim security positions associated with each dividend payment processed within the Italian market, ensuring continuity of operational efficiency and data accuracy.Without a dedicated event type in ISO 20022 messages, the whole custodian chain (Issuers, CSD, Custodians, etc.) cannot process these events in an STP and standardized way leading to an increases operational risk and processing delays.

	Nature of change

	Add interim security details for dividend events - Add a new data element to identify Interim Securities related to dividend payments in Italy. In particular, there’s the need to add, as an optional basis, this information on dividend events notifications on sequence B.


[bookmark: _Toc232413180]2.5.1 Analysis
Standards Illustration
[bookmark: _Toc232413181]2.5.1.1 ISO 15022 Illustration
In MT 564, in sequence B, add new subsequence B3 – Related Financial Instrument, as described and illustrated below:
MT 564 Field Specifications
	Mandatory Sequence B Underlying Securities

	M
	16R
	 
	 
	Start of Block
	USECU
	 18

	M
	35B
	 
	 
	Identification of the Financial Instrument
	[ISIN1!e12!c]
[4*35x]
	 19

	Optional Subsequence B1 Financial Instrument Attributes

	M
	16R
	 
	 
	Start of Block
	FIA
	 20

	O
	94B
	PLIS
	Place
	Place of Listing
	:4!c/[8c]/4!c[/30x]
	 21

	O
	22F
	MICO
	Indicator
	Method of Interest Computation Indicator
	:4!c/[8c]/4!c
	 22

	----->

	O
	12a
	4!c
	Type of Financial Instrument
	(see qualifier description)
	A, B, or C
	 23

	…

	-----|

	M
	16S
	 
	 
	End of Block
	FIA
	 28

	End of Subsequence B1 Financial Instrument Attributes

	-----> Mandatory Repetitive Subsequence B2 Account Information

	M
	16R
	 
	 
	Start of Block
	ACCTINFO
	 29

	O
	95a
	ACOW
	Party
	Account Owner
	P or R
	 30

	M
	97a
	4!c
	Account
	(see qualifier description)
	A, C, or D
	 31

	O
	94a
	SAFE
	Place
	Place of Safekeeping
	B, C, F, or T
	 32

	----->

	O
	93a
	4!c
	Balance
	(see qualifier description)
	B, C, E, or F
	 33

	-----|

	M
	16S
	 
	 
	End of Block
	ACCTINFO
	 34

	-----| End of Subsequence B2 Account Information

	M
	16S
	 
	 
	End of Block
	USECU
	 35

	Optional Subsequence B3 Related Financial Instrument

	M
	16R
	 
	 
	Start of Block
	RELFI
	 XX

	M
	35B
	 
	 
	Identification of the Financial Instrument
	[ISIN1!e12!c]
[4*35x]
	 XX

	M
	16S
	 
	 
	End of Block
	FIA
	 XX

	End of Subsequence B3 Related Financial Instrument

	End of Sequence B Underlying Securities



Field Usage Rule: This element is to be used when an interim security is issued as part of a dividend processing workflow.

[bookmark: _Toc232413182]2.5.1.2 ISO 20022 Illustration
A. In the seev.031 (CANO – CorporateActionNotification) message, in building block CorporateActionGeneralInformation, 
B. And in the seev.009 (AgentCANotificationAdvice) message, in building block CorporateActionGeneralInformation, in sequence DateDetails, 
C. In the seev.035 (CANO – CorporateActionMovementPreliminaryAdvice) message, in building block CorporateActionGeneralInformation, 
add new optional and non-repetitive element “Interim Securities”, typed by SecurityIdentification19, as described above for ISO 15022.
[bookmark: _Toc232413183]2.5.2  MWG Decision
XXX

SWIFT Comment
Local requirement.

2.6 [bookmark: _Toc232413184]003244 - Add Market Effective Date / Time to Corporate Action Announcement Event Details
	

	Requesting Country:
	US

	Sponsors

	ISITC

	Message type(s) impacted

	MT 564, seev.031, seev.009

	Required for regulatory reasons

	No

	Business impact of this request

	MEDIUM

	Commitment to implement the change

	Number of messages sent and received: 7500
Percentage of messages impacted: 100
Commits to implement and when: US/ISITC / 2027

	Business context

	Creating a new Market effective date / time  field would provide clients the date and time that a corporate action is effective by the market.  This will provide greater precision around when trading stops and resumes for securities involved in a corporate action. Trading behavior varies by corporate action event type and may cease at different points throughout the day, such as market open, market close, or extended hours close. Providing only the market effective date does not convey the specific point in time at which trading will stop or start. This lack of precision can materially impact execution, as it may affect the price at which trades are completed.  Based on the provided examples in the US market, notices for Nasdaq, OTC Effective Date is always stated as open of business.  While other exchanges such as NYSE this can be either beginning or close of business and is stated in the notice.  Please see examples provided.  Also, a market practice should be established concerning Place of Listing to indicate the MIC code associated with the event.  

	Nature of change

	Add Market Effective Date / Time within Corporate Action Details / Date Details.  
Definition - Date and time a corporate action is effective by the market.  


[bookmark: _Toc232413185]2.6.1 Analysis
Standards Illustration
[bookmark: _Toc232413186]2.6.1.1 ISO 15022 Illustration
In MT 564, in sequence D, add new optional and non-repetitive qualifier “Market Effective Date (MEFF), with format options A, B, C and E, as described and illustrated below:
MT 564 Field Specifications
47. Field 98a: Date/Time
FORMAT
	Option A
	:4!c//8!n
	(Qualifier)(Date)

	Option B
	:4!c/[8c]/4!c
	(Qualifier)(Data Source Scheme)(Date Code)

	Option C
	:4!c//8!n6!n
	(Qualifier)(Date)(Time)

	Option E
	:4!c//8!n6!n[,3n][/[N]2!n[2!n]]
	(Qualifier)(Date)(Time)(Decimals)(UTC Indicator)


PRESENCE
Optional in optional sequence D

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	ANOU
	N
	 
	A, B, C, or E
	Announcement Date/Time

	2
	O
	CERT
	N
	 
	A, B, C, or E
	Certification Deadline Date/Time

	3
	O
	XDTE
	N
	 
	A or B
	Ex-Dividend or Distribution Date

	4
	O
	EFFD
	N
	 
	A or B
	Effective Date

	…
	
	
	
	
	
	

	36
	O
	HEAR
	N
	 
	A or B
	Hearing Date

	37
	O
	ECRD
	N
	 
	A, B, C, or E
	Election to Counterparty Response Deadline

	38
	O
	MEFF
	N
	
	A, B, C and E
	Market Effective Date



DEFINITION

This qualified generic field specifies:
	ANOU
	Announcement Date/Time
	Date/time at which the issuer announced that a corporate action event will occur.

	CERT
	Certification Deadline Date/Time
	Deadline by which the certification must be sent.

	COAP
	Court Approval Date
	Date upon which the Court provided approval.

	ECDT
	Early Closing Date/Time
	First possible early closing date of an offer if different from the expiry date.

	ECPD
	Election to Counterparty Market Deadline
	Deadline by which an entitled holder needs to advise their counterparty to a transaction of their election for a corporate action event, also known as Buyer Protection Deadline.

	ECRD
	Election to Counterparty Response Deadline
	Date/time the account servicer has set as the deadline to respond, with instructions, prior to the election to counterparty market deadline.

	EFFD
	Effective Date
	Date at which an event is officially effective from the issuer's perspective.

	EQUL
	Equalization Date
	Date at which all or part of any holding bought in a unit trust is subject to being treated as capital rather than income. This is normally one day after the previous distribution's ex date.

	ETPD
	Early Third Party Deadline
	Date/time set by the issuer agent as a first early deadline by which the account owner must instruct directly another party, possibly giving the holder eligibility to incentives. For example, to provide documentation to an issuer agent.

	FDAT
	Further Detailed Announcement Date/Time
	Date/time at which additional information on the event will be announced, for example, exchange ratio announcement date.

	FILL
	Filing Date
	Date on which the action was filed at the applicable court.

	GUPA
	Guaranteed Participation Date
	Last date by which a buying counterparty to a trade can be sure that it will have the right to participate in an event.

	HEAR
	Hearing Date
	Date for the hearing between the plaintiff and defendant, as set by the court.

	IFIX
	Fixing Date/Time
	Date/time at which an index/rate/price/value will be determined.

	LAPD
	Lapsed Date
	Date at which an event/offer is terminated or lapsed.

	LOTO
	Lottery Date
	Date at which the lottery is run and applied to the holder's positions. This is also applicable to partial calls.

	MATU
	New Maturity Date
	Date to which the maturity date of an interest bearing security is extended.

	MEFF
	Market Effective Date 
	Date and time a corporate action is effective by the market.  

	…
	
	

	XDTE
	Ex-Dividend or Distribution Date
	Date as from which trading (including exchange and OTC trading) occurs on the underlying security without the benefit.



[bookmark: _Toc232413187]2.6.1.2 ISO 20022 Illustration
A. In the seev.031 (CANO – CorporateActionNotification) message, in building block CorporateActionDetails, in sequence DateDetails, add new optional and non-repetitive element “Market Effective Date”, typed by DateFormat43Choice, as described above for ISO 15022 and as illustrated below;
B. And in the seev.009 (AgentCANotificationAdvice) message, in building block CorporateActionDetails, in sequence DateDetails, add new optional and non-repetitive element “Market Effective Date”, typed by DateFormat43Choice, as described above for ISO 15022 and as illustrated below;
[image: ]
[bookmark: _Toc232413188]2.6.2  MWG Decision
XXX
SWIFT Comment
Local (US-driven) requirement.
2.7 [bookmark: _Toc256000099][bookmark: _Toc232413189]003252 - Add new format option to 92a: RATE in sequence E of MT564
	

	Requesting Group:
	SMPG 

	Sponsors

	SMPG & major custodians

	Message type(s) impacted

	MT 564, seev.009, seev.031, seev.035

	Required for regulatory reasons

	No

	Business impact of this request

	LOW

	Commitment to implement the change

	Number of messages sent and received: 20000000
Percentage of messages impacted: 1
Commits to implement and when: Major global custodians, sub/local custodians and CSDs
2027

	Business context

	The current definition of Field 92a: Rate does not provide sufficient flexibility to explicitly indicate the status of the rate communicated in Corporate Action notifications, particularly for pro-ration (PROR) and similar rate scenarios. As a result, market participants may face ambiguity in distinguishing between actual (final) and indicative rates, leading to inconsistent interpretation and processing across systems and markets.
This lack of standardised representation of rate status can create operational inefficiencies, increase the risk of misinterpretation, and limit straight-through processing. To address these challenges, the SMPG CA WG proposes to introduce an additional option in the Rate field structure, enabling the inclusion of a rate status indicator (ACTU or INDI).
This enhancement will improve clarity and harmonisation by explicitly conveying the nature of the rate, thereby supporting more accurate processing, reducing operational risk, and aligning message usage with market requirements.

	Nature of change

	Add a new option to Field 92a: Rate for PROR (and other rates): :4!c//[N]15d/4!c (Qualifier)(Sign)(Rate)(Rate Status) 	Comment by ORTSEIFEN Miriam: To be discussed during MWG.
If used, the rate status must contain either ACTU or INDI.



[bookmark: _Toc256000100][bookmark: _Toc232413190]2.7.1  Analysis
Standards Illustration
[bookmark: _Toc232413191]2.7.1.1 ISO 15022 Illustration
[bookmark: _Toc256000101][bookmark: _Toc202192219]In MT 564, in sequence E, add new format option S to field 92a: Rate for qualifier “PROR”, as defined and illustrated below:
MT 564 Field Specifications
68. Field 92a: Rate

FORMAT
	Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option B
	:4!c//3!a/3!a/15d
	(Qualifier)(First Currency Code)(Second Currency Code)(Rate)

	Option F
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)

	Option H
	:4!c//3!a15d/4!c
	(Qualifier)(Currency Code)(Amount)(Rate Status)

	Option J
	:4!c/[8c]/4!c/3!a15d[/4!c]
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)

	Option K
	:4!c//4!c
	(Qualifier)(Rate Type Code)

	Option P
	:4!c//15d
	(Qualifier)(Index Points)

	Option R
	:4!c/[8c]/4!c/15d
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)

	Option S
	:4!c//[N]15d/4!c
	(Qualifier)(Sign)(Rate)(Rate Status)



PRESENCE
Optional in optional sequence E

QUALIFIER
(Error code(s): T89)
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	GRSS
	R
	C7, C8
	F, H, J, or K
	Gross Distribution Rate

	2
	O
	TAXR
	R
	[bookmark: mt564-68-field-92a-deleted]C7, C8, C18 
	A, F, K, or R
	Withholding Tax Rate

	3
	O
	ATAX
	N
	 
	A, F, or K
	Additional Tax

	4
	O
	OVEP
	N
	 
	A or K
	Maximum Allowed Oversubscription Rate

	5
	O
	PROR
	N
	 
	A, or K or S
	Pro-Ration Rate

	6
	O
	INTP
	R
	 
	A, F, J, or K
	Gross Interest Rate Used for Payment

	7
	O
	TDMT
	R
	 
	J
	Taxable Income Per Dividend/Share

	8
	O
	NETT
	R
	C7, C8
	F, H, J, or K
	Net Distribution Rate

	9
	O
	IDFX
	N
	C17 
	B
	Issuer Declared Exchange Rate

	10
	O
	TXIN
	N
	 
	A, F, or K
	Tax on Income

	11
	O
	WITL
	R
	C7, C8, C18 
	A, F, K, or R
	Second Level Tax

	12
	O
	BIDI
	N
	C24 
	A, F, K, or P
	Bid Interval Rate




[bookmark: _Toc232413192]2.7.1.2 ISO 20022 Illustration
A. In the seev.031 (CANO – CorporateActionNotification) message, in building block CorporateActionOptionDetails, in sequence Rate And Amount Details,
B. And in the seev.009 (AgentCANotificationAdvice) message, in building block CorporateActionOptionDetails, in sequence Rate And Amount Details, 
C. And in the seev.035 (CorporateActionMovementPreliminaryAdvice) message, in building block Corporate Action Movement Details, 
add “Rate Status”, defined by datatype RateStatus1Code, incl. values ACTU and INDI, to element Proration Rate, as illustrated below for seev.031.

[image: ]
[image: ]

[bookmark: _Toc256000102][bookmark: _Toc232413193]2.7.2  MWG Decision
XXX


SWIFT Comment

Strong improvement in interpretation (ACTU vs INDI); clear STP benefit. Recommended for implementation.
1. [bookmark: scroll-bookmark-311][bookmark: _Toc232413194]Overview of ISO 20022 submitted Change Requests
[bookmark: scroll-bookmark-4][bookmark: _Toc202186557][bookmark: _Toc232413195]3.1 003271 (ISO CR1600) – Correction of Status Quantity Rules in seev.034
	

	Requesting Group:
	Swift

	[bookmark: scroll-bookmark-6]Sponsors

	SMPG CA WG Members

	[bookmark: scroll-bookmark-7]Message type(s) impacted

	seev.034

	Required for regulatory reasons

	No

	[bookmark: scroll-bookmark-9]Business impact of this request

	N/A

	[bookmark: scroll-bookmark-11]Business context

	In the seev.034, the three cross-complex rules StatusQuantity1Rule, StatusQuantity2Rule and StatusQuantity3Rule detailed below were not implemented as requested and intended for SR2025. This CR is to correct the implementation issue at the earliest opportunity.

	[bookmark: scroll-bookmark-12]Nature of change

	In the seev.034, correct the implementation of the following three existing cross-element complex rules—currently correctly defined in the MCR for SR2025 but not correctly implemented—by incorporating the elements listed below into their respective rule descriptions:

StatusQuantity1Rule():  If CorporateActionInstruction/StatusCashAmount is present, then InstructionProcessingStatus/Cancelled/CancelledQuantity and InstructionProcessingStatus/AcceptedForFurtherProcessing/AcceptedQuantity and InstructionProcessingStatus/Rejected/RejectedQuantity and InstructionProcessingStatus/Pending/PendingQuantity and CorporateActionInstruction/StatusQuantity are not allowed. (MT 567 C5 and C7).

StatusQuantity2Rule(): If CorporateActionInstruction/StatusQuantity is present, then InstructionProcessingStatus/Cancelled/CancelledQuantity or InstructionProcessingStatus/AcceptedForFurtherProcessing/AcceptedQuantity or InstructionProcessingStatus/Rejected/RejectedQuantity or InstructionProcessingStatus/Pending/PendingQuantity and CorporateActionInstruction/StatusCashAmount are not allowed. (MT 567 C5 and C7).

StatusQuantity3Rule(): If InstructionProcessingStatus/Cancelled/CancelledQuantity or InstructionProcessingStatus/AcceptedForFurtherProcessing/AcceptedQuantity or InstructionProcessingStatus/Rejected/RejectedQuantity or InstructionProcessingStatus/Pending/PendingQuantity are present, then CorporateActionInstruction/StatusQuantity and CorporateActionInstruction/StatusCAshAmount are not allowed. (MT 567 C5 and C7).


[bookmark: scroll-bookmark-13][bookmark: scroll-bookmark-14][bookmark: _Toc202186558][bookmark: _Toc232413196]3.1.1 Analysis
ISO 20022 Illustration
In the seev.034 (CorporateActionInstructionStatusAdvice) message, add the missing rule elements “RejectedQuantity” and “PendingQuantity” to StatusQuantity1Rule, StatusQuantity2Rule and StatusQuantity3Rule as follows:

StatusQuantity1Rule():  If CorporateActionInstruction/StatusCashAmount is present, then InstructionProcessingStatus/Cancelled/CancelledQuantity and InstructionProcessingStatus/AcceptedForFurtherProcessing/AcceptedQuantity and InstructionProcessingStatus/Rejected/RejectedQuantity and InstructionProcessingStatus/Pending/PendingQuantity and CorporateActionInstruction/StatusQuantity are not allowed. (MT 567 C5 and C7).

StatusQuantity2Rule(): If CorporateActionInstruction/StatusQuantity is present, then InstructionProcessingStatus/Cancelled/CancelledQuantity or InstructionProcessingStatus/AcceptedForFurtherProcessing/AcceptedQuantity or InstructionProcessingStatus/Rejected/RejectedQuantity or InstructionProcessingStatus/Pending/PendingQuantity and CorporateActionInstruction/StatusCashAmount are not allowed. (MT 567 C5 and C7).

StatusQuantity3Rule(): If InstructionProcessingStatus/Cancelled/CancelledQuantity or InstructionProcessingStatus/AcceptedForFurtherProcessing/AcceptedQuantity or InstructionProcessingStatus/Rejected/RejectedQuantity or InstructionProcessingStatus/Pending/PendingQuantity are present, then CorporateActionInstruction/StatusQuantity and CorporateActionInstruction/StatusCAshAmount are not allowed. (MT 567 C5 and C7).
[bookmark: scroll-bookmark-15][bookmark: _Toc232413197]3.1.2 ISO SEG CA ET Decision
[bookmark: scroll-bookmark-17][bookmark: scroll-bookmark-18][bookmark: _Toc202186560]XXX

3.2 [bookmark: _Toc232413198]003277 (ISO CR1592) – Rename seev.035
	

	Requesting Group:
	SMPG CA WG

	[bookmark: scroll-bookmark-20]Sponsors

	SMPG CA WG Members

	[bookmark: scroll-bookmark-21]Message type(s) impacted

	seev.035

	Required for regulatory reasons

	No

	[bookmark: scroll-bookmark-23]Business impact of this request

	N/A

	[bookmark: scroll-bookmark-25]Business context

	The current name of the seev.035, CorporateActionMovementPreliminaryAdvice, message was not changed when the message was “expanded” to contain two functions, ENTL and CAPA, with the 2022/2023 cycle ISO 20022 CR 1112. The unofficial short name/abbreviation has since been amended accordingly, from CAPA to CAFÉ, but the message name has not. The request is to correct this oversight.

	[bookmark: scroll-bookmark-26]Nature of change

	Rename the seev.035 message, from the current name of CorporateActionMovementPreliminaryAdvice to CorporateActionForecastAndEntitlement.



3.2.1 [bookmark: scroll-bookmark-27][bookmark: scroll-bookmark-28][bookmark: _Toc202186561][bookmark: _Toc232413199]  Analysis
ISO 20022 Illustration
Rename the seev.035 (CorporateActionMovementPreliminaryAdvice) message to CorporateActionForecastAndEntitlement.	Comment by ORTSEIFEN Miriam: Scope review required?
[image: ]
3.2.2 [bookmark: scroll-bookmark-29][bookmark: scroll-bookmark-30][bookmark: _Toc202186562][bookmark: _Toc232413200]  ISO SEG CA ET Decision

XXX


ISO SEG CA ET Business case review comments 

N/A

3.3 [bookmark: _Toc232413201]003259 (ISO CR1628) – Rename seev.037
	

	Requesting Group:
	SMPG CA WG

	Sponsors

	SMPG CA WG Members

	Message type(s) impacted

	seev.037

	Required for regulatory reasons

	No

	Business impact of this request

	N/A

	Business context

	The current name of the seev.037, CorporateActionMovementReversalAdvice, is misleading. The message to advise of an upcoming reversal is the seev.035. The seev.037 is sent to confirm posting/execution of the reversal. It is the equivalent of the seev.036, CorporateActionMovementConfirmation, except that it confirms a reversal, and hence should be named accordingly.

	Nature of change

	Rename the seev.037 message, from the current name of CorporateActionMovementReversalAdvice to CorporateActionMovementReversalConfirmation.



3.3.1 [bookmark: _Toc232413202]  Analysis
ISO 20022 Illustration
Rename the seev.037 (CorporateActionMovementReversalAdvice) message to CorporateActionMovementReversalConfirmation.	Comment by ORTSEIFEN Miriam: Scope review required?
[image: ]

3.3.2 [bookmark: _Toc232413203]  ISO SEG CA ET Decision

XXX


ISO SEG CA ET Business case review comments 

N/A 

3.4 [bookmark: scroll-bookmark-31][bookmark: scroll-bookmark-32][bookmark: _Toc202186563][bookmark: _Toc232413204]003279 & 3278 (ISO CR1590 & 1591) – Remove choice “ForAllAccounts” from seev.035 and seev.044
	

	Requesting Group:
	SMPG CA WG

	[bookmark: scroll-bookmark-34]Sponsors

	SMPG CA WG Members

	[bookmark: scroll-bookmark-35]Message type(s) impacted

	seev.035, seev.044

	Required for regulatory reasons

	No

	[bookmark: scroll-bookmark-37]Business impact of this request

	N/A

	[bookmark: scroll-bookmark-39]Business context

	To fulfil the purpose of an account servicer sending an seev.035 message (to advise about the eligible balance and entitlements or to pre-advise an upcoming posting or reversal of securities and/or cash postings) to an account owner, the message should always include at least one balance. Accordingly, the message must be sent with one or more safekeeping accounts included and the choice between All Accounts vs. Account Details is invalid. The element ForAllAccounts, <ForAllAccts>, should be removed from the message.
To fulfil the purpose of an account servicer sending an seev.044 message (to cancel an advise about the eligible balance and entitlements) to an account owner, the message should always include at least one balance. Accordingly, the message must be sent with one or more safekeeping accounts included and the choice between All Accounts vs. Account Details is invalid. The element ForAllAccounts, <ForAllAccts>, should be removed from the message.

	[bookmark: scroll-bookmark-40]Nature of change

	The purpose of sending a seev.035/seev.044 message means that the choice between All Accounts vs. Account Details is invalid. The ForAllAccounts option should be removed.


[bookmark: scroll-bookmark-41][bookmark: scroll-bookmark-42][bookmark: _Toc202186564][bookmark: _Toc232413205]3.4.1  Analysis
ISO 20022 Illustration
A. In the seev.035 (CorporateActionMovementPreliminaryAdvice) message, within sequence AccountDetails, 
B. And in the seev.044 (CorporateActionMovementPreliminaryAdviceCancellationAdvice) message, within sequence AccountDetails, 
remove choice “For All Accounts”, as illustrated below for seev.035:

[image: ]

[bookmark: scroll-bookmark-43][bookmark: scroll-bookmark-44][bookmark: _Toc202186565][bookmark: _Toc232413206]3.4.2  ISO SEG CA ET Decision

XXX


ISO SEG CA ET Business case review comments 
Potential impacts on existing implementations that may rely on aggregated or non-account-specific usage. It was noted that removing this option could reduce flexibility in certain scenarios.
It was agreed that these considerations should be further analysed to ensure that the proposal does not negatively impact valid market practices. 

3.5 [bookmark: scroll-bookmark-45][bookmark: scroll-bookmark-46][bookmark: _Toc202186566][bookmark: _Toc232413207]003270 (ISO CR 1601) - Add “Expected Reversal Payment Date” to seev.035
	

	Requesting Group:
	SMPG CA WG

	[bookmark: scroll-bookmark-48]Sponsors

	SMPG CA WG Members

	[bookmark: scroll-bookmark-49]Message type(s) impacted

	seev.035

	Required for regulatory reasons

	No

	[bookmark: scroll-bookmark-51]Business impact of this request

	N/A

	[bookmark: scroll-bookmark-53]Business context

	The SMPG CA WG proposes to add the Expected Reversal Payment Date to report the date when the reversal will be executed in addition to the original paydate and the value date of the reversal.

	[bookmark: scroll-bookmark-54]Nature of change

	Add new data element “Expected Reversal Payment Date” (REEF) to report the date when the reversal will be executed.


[bookmark: scroll-bookmark-55][bookmark: scroll-bookmark-56][bookmark: _Toc202186567][bookmark: _Toc232413208]3.5.1  Analysis
ISO 20022 Illustration
In the seev.035 (CorporateActionMovementPreliminaryAdvice) message, in building block CorporateActionMovementDetails, in sequence CashMovementDetails/DateDetails, add new optional and non-repetitive element “Expected Reversal Payment Date”, typed by datatype DateFormat30Choice, as illustrated below:

[image: ]

[bookmark: scroll-bookmark-57][bookmark: scroll-bookmark-58][bookmark: _Toc202186568][bookmark: _Toc232413209]3.5.2  ISO SEG CA ET Decision

XXX


ISO SEG CA ET Business case review comments

Potential MT alignment required.


3.6 [bookmark: _Toc232413222]003269 (ISO CR 1603) - Add Cash Account  Identification + instructed percentage in seev.033
	

	Requesting Country:
	ASX

	Sponsors

	N/A

	Message type(s) impacted

	seev.033

	Required for regulatory reasons

	No

	Business impact of this request

	N/A

	Business context

	The Australian Securities Exchange (ASX) has initiated a project to replace the current Australian equities clearing and settlement market infrastructure system (CHESS).  
CHESS (Clearing House Electronic Subregister System) is the system operated by ASX to manage the clearing and settlement of equity market transactions, and to record current security holdings (and the holders) on a name on a register basis. The implementation of the replacement system will provide the existing core functionality and services as well as service enhancements. The current proprietary CHESS messaging standards will be replaced with ISO 20022 standards. 
The purpose of this Change Request is to fully align the ISO messages used in CHESS to avoid using supplementary data for required elements.
For the seev.033 in particular:
In market practice (e.g. Australian registries such as Link/MUFG, Computershare, Automic), corporate action participation (e.g. Share Purchase Plans or Dividend Reinvestment Plans) can give rise to cash payments such as refunds or residual entitlements.
To facilitate these payments, investors are required to provide explicit bank account details (account name, BSB, account number) via registry forms.
However, these payment instructions are not currently part of the corporate action election message (seev.033), resulting in a separation between:
· the election instruction, and
· the cash settlement instruction
It is therefore proposed to introduce an optional cash account identification component in seev.033 to allow the instructing party to specify the bank account to be used for payments arising from the election.
Regarding the addition of “instructed percentage”, most DRP plans will allow a corporate action election to be expressed not only as a quantity of securities, but also as a percentage of the holder’s eligible position.
In such cases, the instructing party specifies the extent of participation as a relative proportion of the total holding rather than as an absolute number of securities.

	Nature of change

	We request two modifications to seev.033:
1. Add an optional bank account element to support corporate action elections that require payment information. Examples of events requiring bank account details are Share Purchase Plans or Dividend Reinvestment plans. Ideally the Financial Institution where the Account is held would also be included in the message.
1. Extend the election quantity/choice component so that an instructed election may be expressed as quantity, amount, or percentage, with percentage available as an optional alternative for Dividend Reinvestment plans for instance.



[bookmark: _Toc232413223]3.6.1  Analysis
ISO 20022 Illustration
Implementation solution proposal for part 1 of the CR proposal is currently under analysis. To be added in a future version of the document.


[bookmark: _Toc232413224]3.6.2  ISO SEG CA ET Decision

[bookmark: scroll-bookmark-59]Business case was partially approved by ISO SEG CA ET for the addition of an optional cash account element.

ISO SEG CA ET Business case review comments 

The ET acknowledged the business requirement for specific markets and warrants further analysis. Concerns were raised regarding the interaction with standing settlement instructions, as cash account details are typically managed as static data rather than within transactional messages. The current use of supplementary data was noted as an acceptable workaround, but not as a long-term solution.
It was agreed that inclusion of a cash account element could be considered, provided it remains optional and supported by clear and consistent market practice rules.
Several participants suggested that, rather than introducing only a cash account element, a more generic settlement instruction block should be explored, capable of supporting both cash and securities settlement instructions for non-standard scenarios.
The proposal was therefore accepted at business level, with the understanding that the implementation approach requires further analysis, including definition of usage rules, validation requirements and potential extensions to support broader settlement instruction scenarios.
The proposal to introduce percentage-based election instructions was, however, challenged. It was considered to reflect a market-specific requirement rather than a broadly applicable need, and concerns were raised regarding the impact on the existing data model and consistency with current instruction mechanisms.
As a result, the percentage component was not supported, while the cash account aspect was retained for further consideration.

End of document
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