

RA ID : CR1575
A.1 Submitter: CLS Bank International
A.2 Contact person: Stuart Buckley. sbuckley@cls-services.com

 A.3 Sponsors: This change will be socialised with all CLS Member/Participant banks via an official Participant notice.  We adopt a policy at CLS of aligning our messages to the latest standards where there is a valid business case to do so.  No objections to this strategy have been received.
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s) or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be submitted using the electronic form here: Maintenance of ISO 20022 message definitions request | ISO20022. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
A. Origin of the request:
A.1 Submitter: CLS Bank International
A.2 Contact person: Stuart Buckley. sbuckley@cls-services.com
A.3 Sponsors: We adopt a policy at CLS of aligning our messages to the latest standards where there is a valid business case to do so.  No objections to this strategy have been received.
B. Related messages:
The list of ISO 20022 messages which would be impacted by the change, including the Message IDs as shown in the Catalogue of ISO 20022 messages. Only the latest version of a message definition can be maintained.
	Message
	Message Name

	fxtr.008.001.08.xsd
	ForeignExchangeTradeStatusNotificationV08

	fxtr.014.001.06.xsd
	ForeignExchangeTradeInstructionV06

	fxtr.015.001.06.xsd
	ForeignExchangeTradeInstructionAmendmentV06

	fxtr.016.001.06.xsd
	ForeignExchangeTradeInstructionCancellationV06

	fxtr.017.001.06.xsd
	ForeignExchangeTradeStatusAndDetailsNotificationV06

	fxtr.030.001.06.xsd
	ForeignExchangeTradeBulkStatusNotificationV06


C. Description of the change request:
Update the above messages to recognise the ISDA FX Definitions changes 2026 that will be applied to the MT 300 and MT 304. 
This will ensure that the CLS FX MX messages are fully aligned to the MT messages and meet future market expectations regarding standards compatibility between the ISO 20022 message suite and the MT 3XX messages.

	MT 300/304 
	Change
	Fxtr Field
	Change

	Field 17F
	Rename field to “Non-Deliverable Settlement” from “Non-Deliverable Settlement Indicator”;
	NonDeliverableForwardConditions ?
	No – as this element doesn’t align 1:1 with 17F. MX has more sub elements than MT

	Field 14S
	Rename field to “Settlement Rate Option and Specified Time” from “Settlement Rate Source”;

	SettlementRateSource 



And Sub element:
Time
	Yes – Change to SettlementRateOption

Yes- Change from “Time” to “SpecifiedTime”

	Field 32B
	Rename field to “Amount and currency receivable by Party A” from “Currency, Amount” in “Amount Bought” Subsequence (which is to be renamed “Amount Receivable”);
	TradingSideBuyAmount
	CLS proposed no changes ISDA confirmed

	Field 33B
	rename field to “Amount and currency payable by Party A” from “Currency, Amount” in “Amount Sold” Subsequence (which is to be renamed “Amount Payable”).
	TradingSideSellAmount
	CLS propose no changes ISDA confirmed

	Field 26K
	“Calculation Agent” keep the current elections “Party A”, “Party B”, “Joint”. Rename “ISDA” to a code for as per a generic Master Agreement, and add a code for “Joint with dispute resolution provisions”
	CalculationAgent
	The external code set (ExternalCalculationAgent1Code) will be updated by SWIFT / ISO 20022 RA.

	Field 14C
	Remove - “Year of Definitions”, should be removed because Swift’s MTs can only support one definitional booklet. As there are now two FX definitions booklets, keeping this field in the MT can lead to potential message breaks and confusion. Instead, included in this change request is to hard-wire in the Swift user’s rules that the 2026 FX Definitions are incorporated by reference into FX transactions that are confirmed via this MT.
	Definitions year
	Remove

	Calendar Adjustment Event
	allows users to elect whether to adjust the terms of a deliverable and non-deliverable FX transaction following a market event that caused the term of the trade to increase. Three new elections possible for this field: 1. Price Adjustment, 2. Portfolio Correction Transaction, 3. Not Applicable. Only relevant to
	CalendarAdjustmentEvent
	New field

	Specific Settlement or Conversion Event
	Optional field for an additional disruption event that is specific to the counterparties as opposed to the market generally, elections are Applicable or Not Applicable, if not populated it will default to Not Applicable. Only relevant to deliverable transactions.

	SpecificSettlementorConversionEvent
	New field

	Offshore CNY Disruption Event Provisions
	field that allows the parties to disapply the “Offshore CNY Provisions” that would automatically apply if the transaction satisfied the following criteria, for which logic will be built in Swift: 
If (1) CNY is one of the currencies, (2) 17F Non-Deliverable Settlement is disapplied, (3) 39M payment clearing center is offshore (i.e. anywhere but mainland China, except Hong Kong, Macau and Taiwan) – then the trade is deemed to be an “Offshore CNY Transaction”, which would automatically incorporate the Offshore CNY Provisions as per 2026 FX Definitions defaults.

	OffshoreCNYDisruptionEventProvisions
	New field

	Field 77H
	“Type, Date, Version of the Agreement”.
ISDACS - it will be deleted because such provisions have been added in the 2026 FX Definitions.
ISDACN – it will be deleted because these are no longer additional provisions and they are not related to a master agreement.
	AgreementDetails
	No functional change needed as the codes are not validated. Guidelines could be updated



D. 
Purpose of the change:
E. CLS also has a policy of aligning messages to the latest versions and standards.  Adding the ISDA FX Definitions changes to the fxtr messages continues this practice.  This will meet our Participants expectations regarding standards alignment across our message suite.
F. Urgency of the request:
G. Default timeline of June 1st for submission and availability of the new versions in November 2027.
H. 
SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2026/2027
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2026 and completes with the publication of new message versions in the spring of 2027)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	


Reason for rejection:
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