

RA ID : CR1593
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 

A. Origin of the request:
A.1 Submitter: 
SMPG CA-WG 
A.2 Contact person:
Christine Strandberg
Mariangela Fumagalli
Miriam Ortseifen
A.3 Sponsors:
SMPG CA WG members

B. Related messages:
seev.001.001.13 
seev.006.001.12

C. Description of the change request:
ISO20022 - Seev.001
 A) New field "Minimum Securities Required for Attendance" in Meeting/Attendance/Admission Conditions. 
 B) The field must be optional (0…1) and not repetitive.
 C) The field must be set up as: 
FinancialInstrumentQuantity18Choice 
is choice: true
 D) Then, 2 options should be possible to be reported inside the new field: Unit or Face Amount
ISO20022 - Seev.006
A) Create a new rejection code in the following XML Path: /Document/MtgInstrSts/InstrTpSts/InstrSts/InstrSts/Rjctd/Rsn/RsnCd/Cd
B) The new code could be coded as: ISRA "Insufficient Securities Required for Attendance". 
    - As an alternative, the current existing code IPOS could be used for this reason, although the word "threshold" is not very accurate.

D. Purpose of the change:
Currently, a large number of Spanish issuers announce in their General Meeting notice a requirement of a minimum of shares in order to attend physically the meeting. This information is not populated in the Seev.001 message since there is no any structured field for this purpose (the field Securities Quantity Required To Vote is not valid for this purpose).
Therefore, the creation of a new optional field "Minimum Securities Required for Attendance" inside the Attendance/Admission Conditions block is needed.
Moreover, a new rejection code in the seev.006 messages is needed, in order to inform a rejection of a Seev.004 instruction sent for an attendance request whether the position of the securities account is less than the minimum required for the issuer.

E. Urgency of the request:
Next yearly cycle.
Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

F. Business examples:
Examples illustrating the change request.
G. 
SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2026/2027
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2026 and completes with the publication of new message versions in the spring of 2027)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	


Reason for rejection:
Sensitivity: C2 Internal

Sensitivity: C2 Internal
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