

RA ID : CR1587
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s) or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be submitted using the electronic form here: Maintenance of ISO 20022 message definitions request | ISO20022. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year.

A. Origin of the request:
A.1 Submitter: ParanzaSoft
A.2 Contact person: Patrick Van der Perre /patvdp@icloud.com / 32484396309
 A.3 Sponsors: /

B. Related messages:
colr.013 .001.05 InterestPaymentRequestV05
colr.014.001.05 InterestPaymentResponseV05

C. Description of the change request:
The first sentence of the definition of code A015 (ActualActualUltimo) contradicts the remainder of the definition and is liable to cause incorrect implementations. Additionally, the name of the FixML model referenced in the definition contains a typographical error.
The first sentence states the denominator is "the actual number of days in the year", implying DayCountFactor = ActualDays / ActualDaysInYear. However, the remainder of the definition states that A015 is a variation of ActualActualICMA (A006), whose definition in this same code set uses the denominator "the actual number of days in the coupon period multiplied by the number of interest payments in the year" (CouponPeriodDays × Freq). These two formulas are only equivalent for annual coupons in a non-leap year. For any other coupon frequency, they produce materially different results.
This is confirmed by ICMA Rule 251, the normative source referenced by both FpML and ISDA for the Act/Act ICMA family of conventions, which consistently defines the denominator as CouponPeriodDays × Freq. The FixML model definition corroborates this, stating that Act/Act (ICMA Ultimo) differs from Act/Act (ICMA) only in that it assumes coupons always fall on the last day of the month — the formula itself is identical to A006.
Additionally, the FixML model name is cited as "Act/Act (ICSMA Ultimo)" which appears to be a typographical error for "Act/Act (ICMA Ultimo)". 
D. Urgency of the request:
By default, valid change requests introduced by June 1st and subsequently approved by the SEG/TSG will be included in the following yearly maintenance cycle which completes with the publication of new message versions by April/May of the following year, unless decided otherwise by the SEG/TSG.
If there is a need to have the new version of the related messages published earlier, the reason for the urgency of the maintenance and the expected consequences of a delay should be described here. Acceptance of such an unscheduled maintenance for the BAH is subject to approval by TSG. Acceptance of an unscheduled maintenance for messages other than the BAH is subject to the approval of the SEG and availability of a submitting organization to develop the new version of the messages. 
Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new versions on networks and in user installations is not within the purview of ISO.  
E. Business examples:
A015 is used in securities messaging (e.g. ISO 15022 MT564, MT566) for bonds whose coupon payment dates are always scheduled on the last day of the month. 

The incorrect formula stated in the first sentence would produce wrong results for any coupon frequency other than annual, affecting accrued interest calculations for semi-annual, quarterly and monthly coupon bonds.
SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2026/2027
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2026 and completes with the publication of new message versions in the spring of 2027)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	


Reason for rejection:
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