

RA ID : CR1562
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS

A. Origin of the request:
A.1 Submitter: Banca d’Italia on behalf of the Eurosystem / 4CB
A.2 Contact person: 
- Andrea Del Vecchio, +39 06 4792 6827
- andrea.delvecchio@bancaditalia.it 
- t2s-fam@bundesbank.de 
A.3 Sponsors: SWIFT (Karine TAQUET)

B. Related messages:
[bookmark: _Hlk219817977]- reda.012.001.01 - Security Report V01

C. Description of the change request:
A 2025 change request added the technical possibility to have multiple settlement paths per ISIN within T2S, so that cross-border settlement can follow the most appropriate CSD link to the counterparty rather than a single pre-defined default, significantly broadening which cross-border trades can be settled on the platform
At present, alternative Security CSD links are only accessible via U2A (GUI) channel, and 4CB plans to make this query functionality available through messaging as well.
This means adding a new flag in the reda.012 message.

When sending a reda.010 Security Query to T2S, it is possible to define query option “CSDL” to request Security CSD Links.
T2S replies with a reda.012 message listing Security CSD Links that match the search criteria. This message shall be updated to also list, in addition to the current attributes, the “Default Link” Flag of a Security CSD Link.
This request proposes to adapt the following changes:

· XSD of reda.012 message to be updated to introduce an additional optional attribute “Default Link” into the sequence where Security CSD Links are reported 
e.g., after Security Maintenance Flag)
· : /Document/SctyRpt/SctyRptOrErr/SctyRptOrBizErr/SctyRpt/FinInstrmAttrbts/SctyCSDLk/DfltLnk. 
· Similar to Security Maintenance flag, this new attribute is aYesNoIndicator with possible value “true” or “false”. Value “true” meaning this is a default link, while “false” reports an alternative link.
· CRDM will report this attribute with the search results for Security CSD Links, whenever an Investor Link is reported. For Issuer Links, the attribute is not filled.

· The following mapping logic shall be applied: If a reda.012 is generated to reply to a query for Security CSD Links, then the following logic is applied if an Investor Link is being reported:
· In case the Security CSD Link is a default link, the “Default Link” flag is filled as “true”.
· In case the Security CSD Link is an alternative link, then “Default Link” flag is reported as “false”

D. Purpose of the change:
The newly inserted tag will allow the system to report information about the default/alternative links when customers query information via reda.010.001.01 (CSDL). This tag will not be displayed for Issuer Links. It will be reported only for Investor type links and will have values depending on the nature of the link (“true” for default and “false” for alternative).

E. Urgency of the request:
The Securities SEG is requested to consider this change request for the next maintenance cycle.

F. Business examples:
New xml message reporting the new field.
<SctyRpt>
	<FinInstrmId>
		<ISIN>XXABCDEFGHI1</ISIN>
	</FinInstrmId>
	<FinInstrmAttrbts>
		<SctyCSDLk>
			<VldFr>
				<Dt>2024-06-01</Dt>
			</VldFr>
			<VldTo>
				<Dt>9999-12-31</Dt>
			</VldTo>
			<SctyMntnc>false</SctyMntnc>
			<DfltLnk>true</DfltLnk>
			<InvstrCSD>
				<OrgId>
					<Id>
						<AnyBIC>CSDAXXYYAAA</AnyBIC>
					</Id>
				</OrgId>
			</InvstrCSD>
			<TechIssrCSD>
				<OrgId>
					<Id>
						<AnyBIC>CSDBXXYYBBB</AnyBIC>
					</Id>
				</OrgId>
			</TechIssrCSD>
		</SctyCSDLk>
		<SctyCSDLk>
			<VldFr>
				<Dt>2024-06-01</Dt>
			</VldFr>
			<VldTo>
				<Dt>9999-12-31</Dt>
			</VldTo>
			<SctyMntnc>false</SctyMntnc>
			<DfltLnk>false</DfltLnk>
			<InvstrCSD>
				<OrgId>
					<Id>
						<AnyBIC>CSDAXXYYAAA</AnyBIC>
					</Id>
				</OrgId>
			</InvstrCSD>
			<TechIssrCSD>
				<OrgId>
					<Id>
						<AnyBIC>CSDCXXYYCCC</AnyBIC>
					</Id>
				</OrgId>
			</TechIssrCSD>
		</SctyCSDLk>
	</FinInstrmAttrbts>
</SctyRpt>

G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2026/2027
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2026 and completes with the publication of new message versions in the spring of 2027)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

	Reject
	


Reason for rejection:
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