RA ID: CR0504

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
SWIFT Standards, on behalf of VP, Denmark and VPS Norway.
A.2 Contact persons: 


Janice Chapman, SWIFT
Janice.Chapman@swift.com 
+ 32 2 655 3390

Svein Borgersen
srb@vps.no

Niels W. Hougaard
nwh@vp.dk 
 A.3 Sponsors: None
B. Related messages:

	1. 
	AccountOpeningInstructionV05
	acmt.001.001.05

	2. 
	AccountDetailsConfirmationV05
	acmt.002.001.05

	3. 
	AccountModificationInstructionV05
	acmt.003.001.05

	4. 
	GetAccountDetailsV03 (*1)
	acmt.004.001.03

	5. 
	RequestForAccountManagementStatusReportV03
	acmt.005.001.03

	6. 
	AccountManagementStatusReportV04
	acmt.006.001.04


    (*1) Not an ISO 20022 approved message but listed here for completeness
C. Description of the change request:
The investment funds account management message set is currently being used to open and manage an investment fund account.  The message set has been enhanced over the last three maintenance cycles to include much KYC and AML functionality. There is a need to have similar functionality for the opening and management of a securities account and nothing exists in the ISO 20022message set as yet. Much of the required functionality is already encapsulated by the investment funds account management messages. This change request proposes to enhance the investment funds account management message set so that it can also be used for the opening and management of a securities account. 

The changes required include:
[1]
Scope and usage wording changes to allow the message to be used for the management of a securities account as well as an investment account.

[2]
Where element names are specific to investment funds but the element could carry data for the management of securities account, the element name will be changed to something generic. 
[3]
When element definitions are specific to investment funds but the element could carry data for the management of securities account, the definition will be modified so that it works for both investment funds and securities. 
[4]
New optional elements.

Overview of sequences impacted

	Investment Account
	New codes for Type (of account). New codes for Tax Exemption. New optional elements.

	Account Parties / ... / ‘common part’
	Two elements from Individual Person moved into the ‘common’ part of ‘account party’ so they can be used by both Organisation and Individual Person. The elements are also being updated (new codes or a new element). New optional elements.

	Account Parties .. / … Organisation
	Addition of new optional elements.

Rationalisation of ‘primary / secondary’ communication address into single sequence so that many communication addresses can be specified. Deletion of an element (moved into common part)

	Account Parties .. / … Individual Person
	Addition of new optional elements.

Rationalisation of ‘primary / secondary’ communication address into single sequence so that many communication addresses can be specified. Deletion of 3 elements (moved into common part)

	Intermediaries 
	Definition update

	Cash Settlement
	Restructuring so that multiple Cash Accounts with an indication of whether the account is to debited/credited can be specified. Additional Type codes.

	New optional  sequence 
	For the specification of a variety of ‘restrictions’ on the account or for by-passing certain validations on the account.


Further details are specified in addendum documents:
[1]
 CR0504_SWIFT_IF_acmt_ExtendToSecsAccount_Addendum_1_imp_2015-05-21.docx
This is a more detailed look at the individual requirements with draft proposals for implementation. A change request has been submitted by Brazil for additional codes and elements. Where a Brazil requirement is on the same sequence or element, this is noted in the addendum document so that an overview of the overall position is available.

[2]
CR0504_SWIFT_IF_acmt_ExtendToSecsAccount_Addendum_2_Defs_2015-05-21.xlsx

This is a spreadsheet represent of the current Account Opening Instruction (acmt.001) and shows where element definitions need refinement. This is still a work-in-progress.

D. Purpose of the change:

To fill a gap in the ISO 20022 message set.
E. Urgency of the request:
Urgent. For the next maintenance cycle (2015-2016)
F. Business examples:
N/A.
G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

The investment funds messages are the best fit in order to extend usage to securities
	Reject
	


Reason for rejection:
CR0504_SWIFT_IF_acmt_ExtendToSecsAccount_v2 Produced by SWIFT May 2015
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