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CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
A. Origin of the request:
A.1 Submitter: 
SMPG CA-WG 
A.2 Contact person:
Christine Strandberg
Mariangela Fumagalli
Miriam Ortseifen
A.3 Sponsors: 
SMPG CA WG members
B. Related messages:
seev.004.001.10
seev.007.001.11
C. Description of the change request:
In the seev.004, in accordance with recently updated global market practice, amend the definition of Instruction / VoteDetails / VoteInstructionForAgendaResolution / VotePerAgendaResolution / VoteInstruction, from the current version of
Instruction specifying the instructed quantity of voting rights per resolution. Split votes can be indicated. If only one type of decision is indicated, the number of votes cast must not be adjusted if the position of the voting party increases.
to
Instruction specifying the instructed quantity of securities per resolution. Split votes can be indicated. If only one type of decision is indicated, the number of votes cast must not be adjusted if the position of the voting party increases.
Also amend the definition of the below elements in the seev.004 Instruction / VoteDetails / VoteInstructionForAgendaResolution / VotePerAgendaResolution / VoteInstruction and in the seev.007 VoteInstructions / VotePerResolution.
VotePerAgendaResolution - VoteInstruction - For <For>
Current definition: Number of votes in favour of one resolution.
Amended definition: Number of securities for which vote in favour is instructed.
VotePerAgendaResolution - VoteInstruction - Against <Agnst>
Current definition: Number of votes against one resolution.
Amended definition: Number of securities for which vote against is instructed.
VotePerAgendaResolution - VoteInstruction - Abstain <Abstn>
Current definition: Number of abstention votes for one resolution.
Amended definition: Number of securities for which vote to abstain is instructed
VotePerAgendaResolution - VoteInstruction - Withhold <Wthhld>
Current definition: Number of votes withheld for one resolution.
Amended definition: Number of securities for which vote to withhold is instructed.
VotePerAgendaResolution - VoteInstruction - WithManagement <WthMgmt>
Current definition: Number of votes in line with the votes of the management.
Amended definition: Number of securities for which vote in line with the votes of the management is instructed.
VotePerAgendaResolution - VoteInstruction - AgainstManagement <AgnstMgmt>
Current definition: Number of votes against the voting recommendation of the management.
Amended definition: Number of securities for which vote against the voting recommendation of the management is instructed.
VotePerAgendaResolution - VoteInstruction – Discretionary <Dscrtnry>
Current definition: Number of votes for which decision is left to the party that will exercise the voting right.
Amended definition: Number of securities for which decision is left to the party that will exercise the voting right.
VotePerAgendaResolution - VoteInstruction - OneYear <OneYr>
Current definition: Number of votes in favour for one year for "say on pay" type of resolution.
Amended definition: Number of securities for which vote in favour for one year for "say on pay" type of resolution is instructed.
VotePerAgendaResolution - VoteInstruction - TwoYears <TwoYrs>
Current definition: Number of votes in favour of two years for "say on pay" type of resolution.
Amended definition: Number of securities for which vote in favour of two years for "say on pay" type of resolution is instructed.
VotePerAgendaResolution - VoteInstruction - ThreeYears <ThreeYrs>
Current definition: Number of votes in favour of three years for "say on pay" type of resolution.
Amended definition: Number of securities for which vote in favour of three years for "say on pay" type of resolution is instructed.
D. 
Purpose of the change:
There are securities with voting rights not equal to one voting right per security. The number of voting rights can be more or less than one. The messages were originally created under the assumption that the instructing party, i.e. the party that is entitled to vote or its agent, would amend the Quantity in such cases to correctly reflect the number of voting rights resulting from the entitled quantity. This has not been the case. The SMPG has together with proxy providers amended global market practice to specify that it is the quantity of securities that are to be specified in all cases. This CR is to amend affected elements in the Meeting Instruction message and the Vote Execution Confirmation message to reflect global market practice and usage.
E. Urgency of the request:
Next yearly cycle.
Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  
F. Business examples:
Examples illustrating the change request.
G. 
SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2025/2026
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2025 and completes with the publication of new message versions in the spring of 2026)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
SEG/ET meetings: It was decided to not implement the change in seev.008.

	Reject
	


Reason for rejection:
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