RA ID : CR1511
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year.
A. Origin of the request:
A.1 Submitter: Eurobonds Market  
A.2 Contact person: Catarina Marques (catarina.marques@clearstream.com) / Jean-Paul Lambotte/ Hatem Soliman (hatem.soliman@euroclear.com)
 A.3 Sponsors: ICSDs and Eurobonds community

B. Related messages:
seev.001 meeting notification
seev.004 general meeting instruction message
seev.006 instruction status

C. Description of the change request:
Participant Instruction Details
Where applicable and required by the issuer, participants’ instruction message should allow the disclosure of the participant account number/name and instruction reference of the participant, that may be different from the instruction party.  
The ICSDs are required to provide this information to the issuer/issuer agent, representing blocking ID or an instruction reference that might also be required in supporting documentation handled in parallel outside the custody chain. 
1. Participation disclosure requirement indicator (seev.001)
A flag Y/N (similar to beneficial owner disclosure flag) must be present in the notification that is acted if the participants’ details are required by the issuer
Given(NOTE: participation details may be required in addition to beneficial holders, they are not mutually exclusive, and therefore shouldboth can be enabled.)
2. seev.004 - The ICSDs therefore request the introduction of an additional optional repeatable section to provide the participants [Prtpnt] in seev.004, as follows providing: 
/Document/MtgInstr/Instr/AcctDtls/Prtpnt/LglPrsn/Nm
/Document/MtgInstr/Instr/AcctDtls/Prtpnt/LglPrsn/AccNm
/Document/MtgInstr/Instr/AcctDtls/Prtpnt/LglPrsn/AccId/
/Document/MtgInstr/Instr/AcctDtls/Prtpnt/LglPrsn/Id/LEI
/Document/MtgInstr/Instr/AcctDtls/Prtpnt/LglPrsn/Id/AnyBIC

3. Instruction rejection advice – seev.006
If the ICSDs failed to provide the participant details, albeit being a requirement expressly indicated in the seev.001, the issuer agent should indicate that in the rejection advice as “Participant Details Missing” (XXXX)

D. Purpose of the change:
Improve automation.

E. Urgency of the request:
SR2026

F. Business examples:
Participant Instruction Details
Participant-level disclosure allows the agent to handle queries from holders and custodians more efficiently, reducing the need to contact the ICSD.
Also, participant disclosure details are crucial for the issuer and working group to understand where instructions and holdings are coming from. If not addressed, this could lead to more corporate actions requiring beneficial-level disclosure or allocation codes, increasing the operational burden on custodians and forcing holders to face shorter instruction windows due to larger buffers set by custodians. The reference could be the ICSD blocking confirmation as part of the instruction to the agent.

G. 
SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2025/2026
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2025 and completes with the publication of new message versions in the spring of 2026)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	


Reason for rejection:
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