RA ID: CR0344

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter : 
SWIFT Standards  
(submitted 13 February 2014)
A.2 Contact person: 
Janice Chapman 
janice.chapman@swift.com
 +32 2 655 3390

A.3 Sponsor: 
B. Related messages:

	1. 
	Price Report V04
	reda.001.001.04

	2. 
	Price Report Cancellation V04
	reda.002.001.04

	3. 
	Fund Processing Passport Report V02
	reda.004.001.02

	4. 
	InvestmentFundReportRequestV02
	reda.005.001.02


C. Description of the change request:
[a] 
Replacement of BICOrBEI tag with AnyBIC and change data type to Any BIC Identifier
[b]
Replacement of BIC tag with BICFI (if the party can only be a bank) and change data type to BIC FI Identifier)
[c]
Replacement of data type for elements such as  Identification, Servicer that are typed by BICIdentifier with Any BIC Identifier or BIC FI Identifier as appropriate.
In funds message set, all elements typed by PartyIdentification2Choice, PartyIdentification1Choice, FinancialInstitutionIdentification3Choice , BIC Identification 1, Party Identification 4 Choice, ContactAttributes1, CashAccount22, CashAccount21 and PartyIdentification1Choice need to be changed.  A similar change request has been introduced for ACMT, CAMT, SEMT, SESE and SETR.

The impacted elements in the REDA message: 

[1]
those typed by PartyIdentification2Choice

[2]
named BICOrBEI 
[3[
those typed by BICIdentifier

[1] PartyIdentification2Choice has elements typed by BICOrBEI that need to be replaced by AnyBIC.

	Example
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	Some messages, eg, sese use Party Identification1 choice, which is very similar so these two choice components could be aligned


[image: image2.png]- Referencelssuer [Optonal] Partyidentification1Choice
- Choice amongst
BICOIBE Mandatory] oyl Cloensier
+ Proprietaridentitcation (Mandsory] Gensrelderafiatint
+ NameAndAddress [Mandatory] ANamedndAdgress?







A new version of party identification choice needs to be created (we will also align this so that party identification choice  is consistently used in the funds message set):
	NAME: 
	PartyIdentificationNChoice

	DEFINITION
	Choice of formats for the identification of a party.

	Element
	Mult.
	Definition
	Data Type

	AnyBIC
	[1..1]
	Code allocated to a financial or non-financial institution by the ISO 9362 Registration Authority, as described in ISO 9362 "Banking - Banking telecommunication messages - Business identifier code (BIC)".
	AnyBICIdentifier

	ProprietaryIdentification
	[1..1]
	Unique and unambiguous identifier, as assigned to a financial institution using a proprietary identification scheme.
	Generic Identification 1

	NameAndAddress
	[1..1]
	Name and address of a party.
	NameAndAddress5


The impacted REDA message elements:

 [1] Price reports (reda) 

	Element
	Message component / Type

	PoolRef/RefIssr
	PartyIdentification2Choice

	PrvsRef/RefIssr
	PartyIdentification2Choice

	RltdRef/RefIssr
	PartyIdentification2Choice

	FndMgmtCpny
	PartyIdentification2Choice


 [2] Fund Processing Passport (reda.004)
	Element
	Message component / Type

	MainFndOrdrDsk/Id
	BICIdentifier

	FundManagementCompany/Id
	BICIdentifier

	SttlmDtls/Id/Svcr
	BICIdentifier

	SttlmDtls/ScndryAcct/Id
	BICIdentifier

	LclMktAnx/LclOrdrDsk/Id
	BICIdentifier

	LclMktAnx/SttlmDtls/ Svcr
	BICIdentifier

	LclMktAnx/SttlmDtls/ ScndryAcct/Id
	BICIdentifier


[3] Investment Fund Report Request (reda.005)
	Element
	Message component / Type

	PrvsRef/RefIssr
	PartyIdentification2Choice

	RltdRef/RefIssr
	PartyIdentification2Choice

	FndMgmtCpny/BICOrBEI
	--


D. Purpose of the change:

Compliance with ISO 20022 and ISO 9362 – Business Identifier Code (BIC). See also CR0026 on this topic which was already approved by the Securities SEG for implementation.
E. Urgency of the request:
Next yearly maintenance cycle (2014/2015).

It was originally planned that this kind of change would be done in a later maintenance cycle. However, it would actually be better on resources for SEG Investment Funds Evaluation Team and the institution responsible for carrying out the maintenance to do this technical modification in the next maintenance cycle, that is 2014/2015. It also makes sense to carry out this change whilst adoption rates of these messages are still low so as to minimise the impact.
F. Business examples:
None
G. SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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