

RA ID : CR1505
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
A. Origin of the request:
A.1 Submitter: Security Market Practice Group – Digital Asset Task Force
A.2 Contact persons: 
Gregory Mestag; gregory.mestag@swift.com; +32 2 655 32 10
            Guénolé Keraudren, guenole.keraudren@caceis.com; +352 47 67 52 82 

 A.3 Sponsors: CACEIS

B. Related messages:
Full impact analysis must be done on all the setr funds messages.
    
C. Description of the change request:
Align the funds ISO 20022 messages with digital assets past and present ISO 15022 change requests (also reversed engineered in ISO 20022 equivalent messages) 

Standards release 2022:
CR 001782: Add field option to allow for blockchain address/wallet identification
CR 001783: Add new decimal format option for quantity of financial instrument in units to settle

Standards release 2025:
CR 002137: New data type for Place of Settlement and Place of Safekeeping to represent the Digital Ledger or the Digital Token Identifiers
CR 002154: Add wallet data type to cash account
CR 002142: Add in Source of Price a new Place Code for Oracle
CR 002139: Addition of the NONCE in the instructions, confirmations, and the status
CR 002167: Addition of a new code and data type for Network fee

Standards release 2026 (will be discussed end of August 2025 - not yet approved):
Addition of a Place of Settlement for a Digital Cash Payment System
Addition of E-money token identification and quantity as a means of payment
D. 
Purpose of the change:
Securities firms are continuing to invest in tokenised assets and testing the underlying technologies. Many are partnering with specialised fintechs to evaluate the promised benefits, preparing their business cases and exploring how they can support the full lifecycle of tokenised assets. Fragmentation in this space is a current reality: due to a lack of standards and variety of different technologies, platforms and regulatory environments. 
There is a need to support coexistence of traditional assets and tokenised assets and interoperability between the platforms on which digital assets and traditional assets exist. Interoperability requires standardisation to make sure new ways of working can easily be integrated using existing communication channels, networks and standards (ISO 15022 and ISO 20022), since digital asset is a security type of growing importance.
The industry wants to leverage as much as possible the existing cat 5 messages and associated ISO 20022 messages for servicing of the digital assets. This approach would require least adaptation in the back offices. Some changes were already implemented in the ISO 15022 and the ISO 20022 messages back in 2022 and 2025. Now the industry has identified additional requirements. 

The rapid evolution of digital assets, particularly tokenised funds, is reshaping the asset management and post-trade landscape. Initiatives in key financial centers such as France and Luxembourg—through platforms like Iznes, FundsDLT, and FundChain—demonstrate a clear industry shift toward blockchain-based fund distribution and settlement models. These developments highlight the urgent need for ISO 20022 funds messages to evolve accordingly.
Current ISO 20022 message structures, while robust for traditional assets, lack the flexibility to fully support the unique attributes of tokenised instruments, such as on-chain settlement, smart contract-based fund actions, and multi-depository safekeeping. Without timely updates, the standard risks becoming a bottleneck in the adoption of digital fund models.
Implementing past and ongoing change requests ensures that ISO 20022 remains future-proof, interoperable with DLT infrastructures, and aligned with regulatory and operational innovations. It also enables seamless integration of tokenised assets into existing fund processing workflows, reducing fragmentation and operational risk.
As the industry moves toward greater automation, transparency, and efficiency, adapting ISO 20022 messages is not just a technical necessity—it is a strategic imperative to support innovation, maintain global relevance, and foster trust in digital finance.

E. Urgency of the request:
Next yearly maintenance cycle.
  
F. Business examples:
Examples illustrating the change request.
G. 
SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2025/2026
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2025 and completes with the publication of new message versions in the spring of 2026)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	


Reason for rejection:
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