

RA ID : CR1497
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
Changes requests are to be submitted through the ISO 20022 website through this e-request, in which this template must be attached.
A. Origin of the request:
A.1 Submitter: ISITC
A.2 Contact person: Steve Sloan, DTCC, +1972-471-5262 ssloan@dtcc.com
 A.3 Sponsors: ISITC

B. Related messages:
seev.009 Agent CA Notification Advice 

C. Description of the change request:
seev.009 New Requirements
1. Add Lottery Feature Code to Corporate Action Details   /Document/AgtCANtfctnAdvc/CorpActnDtls 
Definition - Describes and differentiates the type of lottery event.   To be used when Concurrent Call Indicator is indicated as Y.  
a.  Optional (OPTL) - common form of redemption that gives the issuer the right to retire all or part of the bonds before their maturity dates.  
b.  Special (SPCL) - A special redemption bond is a bond that can be redeemed before maturity due to an unusual event, such as a catastrophe that impacts the source of the bond’s revenue.  This feature must be specified in the bond’s offering statement.  Special redemption can be done pursuant to the provisions of the indenture.  
c.  Sinking Fund (SINK) - A bond sinking fund is a financial mechanism used by bond issuers to set aside money for the purpose of repaying bondholders at maturity or through periodic redemptions. 
d. Extraordinary (XTRA) - Extraordinary redemption allows the issuer to call its bonds before maturity if certain specified events occur, such as the project for which the bond was issued to finance has been damaged or destroyed.  This feature must be specified in the bond’s offering statement.

2.  Add Depository Called Amount to Corporate Action Details / Amount Details
/Document/AgtCANtfctnAdvc/CorpActnDtls/AmtDtls
- Definition indicates the portion of the Call amount which is held at the depository.  This may include position held in certificated form at the depository plus the balance held at the redemption agent.  For registered issues, this only includes the portion of certificates held at the depository in registered or bearer form.  

3. Change definition of Security Called Amount within Corporate Action Details / Amount Details to "total called amount of the security that has been called for redemption on a specific payable date.  This could include balances held outside of the depository.  

4.  Add Extended Corporate Action Event Type FPRE - Full Prerefunding within /Document/AgtCANtfctnAdvc/CorpActnGnlInf/EvtTp/Cd/XtndedCorpEvtTp
Definition - The exercise of a privilege by the issuer to repay, in full, any debt security prior to maturity when the issuer deposits assets in trust. This irrevocably restricts their use to satisfaction of the debt. 

5.  Remove Additional Business Process Indicator - FPRE to be replaced by new Extended Event Type FPRE as mentioned in point 5.  It is important to indicate that this is an event type from an inbound Agent perspective more than another data element.

6.  Add Concurrent Call Indicator within Event Details / Supplementary Indicators /Document/AgtCANtfctnAdvc/CorpActnDtls/SplmtryIndctrs 
Definition - Indicates the presence of an additional redemption event occurring with the same Publication Date, Payment Date and Underlying Security as the event being announced.  The Lottery Feature Code must also be used to denote the differentiation of the two events.  

D. Purpose of the change:
Changes are being requested within the seev.009 Agent CA Notification message based on further progress within the US market related to the agent automation of Corporate Action notifications.  The three changes below are being added to provide additional details which will enable redemption announcements to fully automate within DTCC.  These changes include the addition of a lottery feature code to be used to differentiate lottery messages when e concurrent lottery messages are received for the same CUSIP and Payment Date.  Second, the addition of Depository Security Called Amount which differentiates the position held at a depository vs. held elsewhere.  Third the addition of Full Prerefunding as an Extended Event Type which will enable the differentiation of a Full Call (MCAL) vs. a Full Prerefunding event.  Currently there is no distinction in ISO messaging
E. Urgency of the request:  Normal
F. Business examples:
Examples illustrating the change request.
G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2025/2026
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2025 and completes with the publication of new message versions in the spring of 2026)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	


Reason for rejection:
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