RA ID : CR1504
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 

A. Origin of the request:
A.1 Submitters:
     Security Market Practice Group
     Deutsche Bundesbank on behalf of 4CB for TARGET2-Securities (T2S)

A.2 Contact persons: 
      Karine Taquet; karine.taquet@swift.com; +32 2 655 37 84
      Stéphanie Radet : stephanie.radet@bundesbank.de: +49 69 9566-33528

 A.3 Sponsors: 

B. Related messages:

semt.014 - Intra Position Movement Status Advice
semt.029 - Intra Position Movement Query Response (undergoing ISO 20022 registration process)
semt.034 - Intra Position Movement Pending Report (undergoing ISO 20022 registration process)

C. Description of the change request:
 
Remove from the intra-position messages the following reason codes.

	    Processing Status
	 

	        Acknowledged Accepted
	 

	            Reason Code
	 

	                            Conditional Currency
	CDCY

	                            Conditional Registrar
	CDRG

	                            Conditional Realignement
	CDRE

	                            Not Straight Through Processing
	NSTP

	                            Accepted Without Voting Rights
	RQWV

	                            Market Deadline Missed
	LATE

	Settlement Status
	 

	   Pending
	 

	         Reason Code
	 

	                            Awaiting Money
	AWMO

	                            Account Servicer Deadline Missed
	ADEA

	                            Awaiting Securities
	CAIS

	                            Instruction Refused Or Not Recognised
	REFU

	                            Awaiting Securities From Counterparty
	AWSH

	                            Physical Delivery Delay
	PHSE

	                            Trade Amended In Market
	TAMM

	                            Awaiting Documents Or Endorsements From You
	DOCY

	                            Awaiting Documents Or Endorsements From Counterparty
	DOCC

	                            Account Blocked
	BLOC

	                            Enquiry Sent
	CHAS

	                            New Issues
	NEWI

	                            Counterparty Insufficient Securities
	CLAC

	                            Multiple Settlement Amount
	MUNO

	                            Global Form Securities
	GLOB

	                            Your Instruction On Hold
	PREA

	                            No Matching Required
	NMAS

	                            No Foreign Exchange Instruction
	NOFX

	                            Counterparty Insufficient Money
	CMON

	                            Collateral Shortage
	YCOL

	                            Securities Pledged As Collateral
	COLL

	                            Refused Deposit For Issue Of Depositary Receipts
	DEPO

	                            Maximum Foreign Limit Reached
	FLIM

	                            Income Adjustement Required
	INCA

	                            Securities Loaned Out
	LALO

	                            Insufficient Money
	MONY

	                            Confirmation Not Received
	NCON

	                            Not In Good Order
	REFS

	                            Lack Of Stamp Duty Information
	SDUT

	                            Processing Batch Difference
	BATC

	                            Awaiting Next Settlement Cycle
	CYCL

	                            Counterparty In Receivership
	CPEC

	                            Minimum Settlement Amount
	MINO

	                            Status Reason Investigation
	IAAD

	                            Physical Securities Verification
	PHCK

	                            Beneficial Ownership Disagreement
	BENO

	                            Both Instructions On Hold
	BOTH

	                            Clearing House Trade
	CLHT

	                            Unavailable Deliverable Denominated Quantity
	DENO

	                            Natural Disaster
	DISA

	                            Counterparty Returned Shares
	DKNY

	                            Securities Frozen At CSD
	FROZ

	                            Awaiting Other Transaction
	LAAW

	                            Market Deadline Missed
	LATE

	                            Insufficient Central Bank Liquidity
	LIQU

	                            Counterparty Instruction On Hold
	PRCY

	                            Certificates Rejected
	REGT

	                            Settlement System Method Modified
	SETS

	                            Wrong Certificates Numbers
	CERT

	                            System On Hold
	PRSY

	Settlement Status
	 

	        Failing
	 

	            Reason Code
	 

	                            Awaiting Money
	AWMO

	                            Buy In Procedure
	BYIY

	                            Counterparty Too Late For Settlement
	CLAT

	                            Account Servicer Deadline Missed
	ADEA

	                            Cancellation Confirmation Requested
	CANR

	                            Awaiting Securities
	CAIS

	                            Under Objection
	OBJT

	                            Awaiting Securities From Counterparty
	AWSH

	                            Physical Delivery Delay
	PHSE

	                            Confirmation Discrepency
	STCD

	                            Awaiting Documents Or Endorsements From You
	DOCY

	                            Money Securities Too Late For Settlement
	MLAT

	                            Awaiting Documents Or Endorsements From Counterparty
	DOCC

	                            Account Blocked
	BLOC

	                            Enquiry Sent
	CHAS

	                            New Issues
	NEWI

	                            Counterparty Insufficient Securities
	CLAC

	                            Multiple Settlement Amount
	MUNO

	                            Global Form Securities
	GLOB

	                            Your Instruction On Hold
	PREA

	                            No Foreign Exchange Instruction
	NOFX

	                            Counterparty Insufficient Money
	CMON

	                            Collateral Shortage
	YCOL

	                            Securities Pledged As Collateral
	COLL

	                            Refused Deposit For Issue Of Depositary Receipts
	DEPO

	                            Maximum Foreign Limit Reached
	FLIM

	                            Income Adjustement Required
	INCA

	                            Securities Loaned Out
	LALO

	                            Insufficient Money
	MONY

	                            Confirmation Not Received
	NCON

	                            Not In Good Order
	REFS

	                            Lack Of Stamp Duty Information
	SDUT

	                            Processing Batch Difference
	BATC

	                            Counterparty In Receivership
	CPEC

	                            Minimum Settlement Amount
	MINO

	                            Status Reason Investigation
	IAAD

	                            Physical Securities Verification
	PHCK

	                            Beneficial Ownership Disagreement
	BENO

	                            Both Instructions On Hold
	BOTH

	                            Clearing House Trade
	CLHT

	                            Unavailable Deliverable Denominated Quantity
	DENO

	                            Natural Disaster
	DISA

	                            Counterparty Returned Shares
	DKNY

	                            Securities Frozen At CSD
	FROZ

	                            Awaiting Other Transaction
	LAAW

	                            Market Deadline Missed
	LATE

	                            Insufficient Central Bank Liquidity
	LIQU

	                            Counterparty Instruction On Hold
	PRCY

	                            Certificates Rejected
	REGT

	                            Settlement System Method Modified
	SETS

	                            Wrong Certificates Numbers
	CERT

	                            System On Hold
	PRSY



. 
D. 
Purpose of the change:
During the review of T2S messages semt.029 and semt.034, which are currently undergoing the ISO 20022 registration process, it was identified that several reason codes included in these intra-position movement messages were not relevant to the intra-position business process. This issue was escalated to the Securities Market Practice Group (SMPG), where it was agreed to rationalize the list of reason codes by removing those that do not pertain to this specific process.

E. Urgency of the request:
Next yearly maintenance cycle.

F. Business examples:
Examples illustrating the change request.
G. 
SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2025/2026
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2025 and completes with the publication of new message versions in the spring of 2026)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	


Reason for rejection:
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