RA ID : CR1475
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
A. Origin of the request:
A.1 Submitter: ASX – CHESS (Clearing House Electronic Subregister System)
Australian Securities Exchange (ASX)
20 Bridge Street 
Sydney NSW 2000
A.2 Contact person: 
Priscilla Ferri de Barros
priscilla.ferridebarros@asx.com.au
+ 61 (02) 9227 0543
 A.3 Sponsors: it is highly recommended that a submitter of a Change Request gain the agreement and support from as many additional organisations, groups, initiatives or communities of users as possible, thus demonstrating as wide as possible a consultation of the relevant stakeholders. All organisations, groups, initiatives or communities supporting the change request should be identified as sponsors along with a contact person, if possible. This community involvement is intended to help avoid delays and/or subsequent amendments to the change request.
B. Related messages:
sese.023.001.12; sese.024.001.13; sese.025.001.12
C. Description of the change request:
A specific change request form must be completed for each particular change requested (for example, adding, deleting, modifying, renaming, changing the cardinality, moving an element/component, or changing the type of an element, changing a code set).
If the change request consists, for example, of adding new functionality which requires several changes which would not make sense if not performed all together, then all these related changes should be described on the same form.    

Request to re-instate multiplicity of Trade Identification element in Settlement messages
ASX intends to use the UTI in Settlement messages in addition to Trade Identification, which led to the migration of the current sese.023 to the most recent version, sese.023.001.12. From the creation of the message (sese.023.001.01), the Trade Identification element <TradId> was optional and repetitive. (0..*). 
However, following last year maintenance implementation of ISO CR 1408 (https://www2.swift.com/mystandards/#/cr/2269!overview) , the element has become non-repetitive.
This change disrupted the ASX end-to-end process, as it no longer aligned with the expected flow.
 The flow typically begins with the FIX Trade Capture (AE), which can support multiple Trade Ids. These multiple Trade Ids are then passed to the clearing message (ISO 20022 Securities Clearing, “secl”), which also accommodates multiple Trade Identifier (Trade Id, Trade Execution Id, UTI). 
This is illustrated in the table below. 
In 2024, ASX raised a change request to incorporate the UTI in the clearing (secl) message, creating a valid ISO cross-reference with at least one of the three trade identifiers (Trade Id, Trade Execution Id, or UTI). (ISO 20022 CR 1363 https://www2.swift.com/mystandards/#/cr/2267!overview) 
While ISO 20022 CR 1363 was implemented correctly, the multiplicity of the Trade Id on sese message were removed in CR 1408. Given that the Australian market often uses more than one Trade Id “Underlying Reference” and relies on Participant Trade Id “Participant Reference” (which support multiplicity), the removal of multiplicity for Trade Ids is impacting the ability to match using UTI as this version will not support multiplicity on Trade Id.

	FIX AE (Trade Capture Report)
	secl.001 (Clearing Messages)
	sese.023 
	sese.023 ASX mapping

	Trade Id (1003)
	TradId
	TradId (multiplicity)
	Underlying Reference (1..2)
Participant Reference (2..2)


	Secondary Trade Id (1040)
	 
	 
	 

	Exec Id (17)
	TradExctnId 
	 
	 

	Trade Match ID (880)
	UnqTxIdr
	UnqTxIdr or CmonId
 
	UnqTxIdr or CmonId 

	 
	AllcnId
	 
	 


The current workaround is to map the additional reference in Additional Details.
D. 
Purpose of the change:
The Australian Securities Exchange (ASX) has initiated a project to replace the current Australian equities clearing and settlement market infrastructure system (CHESS).  
CHESS (Clearing House Electronic Subregister System) is the system operated by ASX to manage the clearing and settlement of equity market transactions, and to record current security holdings (and the holders) on a name on register basis. The implementation of the replacement system will provide the existing core functionality and services as well as service enhancements. The current proprietary CHESS messaging standards will be replaced with ISO 20022 standards. 
The purpose of this Change Request is to automate the end-to-end process flow.

E. Urgency of the request:
By default, valid change requests introduced by June 1 and subsequently approved by the SEG/TSG will be included in the following yearly maintenance cycle which completes with the publication of new message versions by April/May of the following year, unless decided otherwise by the SEG/TSG.
If there is a need to have the new version of the related messages published earlier, the reason for the urgency of the maintenance and the expected consequences of a delay should be described here. Acceptance of such an unscheduled maintenance for the BAH is subject to approval by TSG. Acceptance of an unscheduled maintenance for messages other than the BAH is subject to the approval of the SEG and availability of a submitting organization to develop the new version of the messages. 
Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.

F. Business examples:
Examples illustrating the change request.

G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2025/2026
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2025 and completes with the publication of new message versions in the spring of 2026)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	


Reason for rejection:
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