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[bookmark: _Toc20390313]Maintenance Request 

A. Name of the request
"Investment Funds Transfer, Account Management and Reference Data Messages"
B. Submitting Organisation
SWIFT
C. Related Message
Under this project, the following ISO 20022 funds transfer (sese), account management (acmt) and reference data (reda) messages will be maintained:
	
	Name
	Identifier
	

	1
	Transfer Out Instruction
	sese.001.001.08
	

	2
	Transfer Out Cancellation Request
	sese.002.001.08
	

	3
	Transfer Out Confirmation
	sese.003.001.08
	

	4
	Reversal Of Transfer Out Confirmation
	sese.004.001.08
	

	5
	Transfer In Instruction
	sese.005.001.08
	

	6
	Transfer In Cancellation Request
	sese.006.001.08
	

	7
	Transfer In Confirmation
	sese.007.001.08
	

	8
	Reversal Of Transfer In Confirmation
	sese.008.001.08
	

	9
	Request For Transfer Status Report
	sese.009.001.06
	

	10
	Transfer Cancellation Status Report
	sese.010.001.06
	

	11
	Transfer Instruction Status Report
	sese.011.001.07
	

	12
	Portfolio Transfer Instruction
	sese.012.001.09
	

	13
	Portfolio Transfer Confirmation 
	sese.013.001.09
	

	
	Portfolio Transfer Cancellation Request[footnoteRef:1] [1:  Included in maintenance request in case there were any impacts, there are no impacts and so is not included in the maintained set of messges.] 

	sese.014.001.09
	

	14
	Account Holding Information
	sese.018.001.07
	

	15
	Account Holding Information Request 
	sese.019.001.06
	

	16
	Account Opening Instruction
	acmt.001.001.07
	

	17
	Account Details Confirmation
	acmt.002.001.07
	

	18
	Account Modification Instruction
	acmt.003.001.07
	

	19
	Get Account Details[footnoteRef:2] [2:  Not ISO 20022 but included for completeness
] 

	acmt.004.001.05
	

	20
	Request For Account Management Status Report 
	acmt.005.001.05
	

	21
	Account Management Status Report
	acmt.006.001.06
	

	22
	Fund Reference Data Report
	reda.004.001.03
	

	
	Investment Fund Report Request
	reda.005.001.0
	


There are twenty two messages in scope of the 2019-2020 maintenance cycle.


D. Commitments of the submitting organisation
SWIFT confirms that it can and will:
undertake the development of the new version of the candidate ISO 20022 message models that it will submit to the RA for compliance review and evaluation. For the ISO 20022 yearly maintenance cycle, new valid Message Definition models will be available to the RA by December 1. 
provide a new version of part 1 of the Message Definition Report (MDR) by December 1.
address any queries related to the description of the new models and messages as published by the RA on the ISO 20022 website.
SWIFT confirms that it intends to organise the testing and the actual implementation of the new version of the messages once the related documentation has been published by the RA.
SWIFT confirms its knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organisations, as follows.
“Organisations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organisation warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organisation grants third parties a non-exclusive, royalty-free license to use the published information”.
E. Contact persons
Janice Chapman – SWIFT Standards, mailto: janice.chapman@swift.com

Preliminary Note
Each change request is identified first with its ISO 20022 change request number, followed by a descriptive change request name, followed by the internal identification (ID) of the organisation (SWIFT) carrying out the maintenance. This is to facilitate cross referencing.
[bookmark: _Toc20390314]Maintenance Change Request (MCR) Documents
The Maintenance Change Request document set (DRAFT 4) comprises:
	#
	Document
	Description

	1
	MCR Funds Maintenance 2020_draft_4_2019-09-26 (this document)
	A reference to all the change requests approved for the 2019-2020 maintenance cycle and their proposed implementations. Makes references to the message spreadsheets for definitions.

	2
	Message spreadsheets
	These are spreadsheets output directly from the new versions of the message models. These are to be consulted to view definitions.

	3
	Message Schemas xsd 
	Generated directly from the new versions of the message models. Can be used in an XML parser such as Altova-XML to view the message tree structures and create message examples. When these are 'final' draft, can be used for preliminary implementation.

	
	SR2020_maintenance overview_MX_v01_2019-09_26.pptx
	An overview of the maintenance impacts on the messages. A handy summary. 


[bookmark: _Toc20390315]MCR Review History
	1
	MCR 'DRAFT 1' meeting
	Monday 15 July 2019. 

	2
	MCR 'DRAFT 2' meeting
	Tuesday 30 July 2019. Focus is the differences between draft 1 and draft 2.

	3
	MCR 'DRAFT 3' meeting
	Comments requested 6 September 2019. Review meeting planned for 9 September 2019. One minor comment received (IT Funds NMPG), but minor, not impacting the schemas and the review meeting planned for 9 September was cancelled.

	
	MCR 'DRAFT 4'
	Produced 26 September 2019 for delivery 1 October 2019. (The MCR is now regarded as final by the Funds ET.) All changes have been implemented in the schema. However, it is likely that the schemas may need to be updated as a result of the ISO 20022 quality review process. Changes resulting from the quality review will be documented in the MCR document.


[bookmark: _Toc20390316]Document Review History
	#
	Document
	Comments

	1
	MCR Funds Maintenance 2020_draft_1_2019-07-01 and associated documents 
	Draft 1 circulated 1 July 2019 to funds Evaluation Team. 
Review 1 meeting Monday, 15 July 2019.

	2
	MCR Funds Maintenance 2020_draft_2_2019-07-22 and associated documents
	Draft 2 used in the review meeting 15 July and then circulated to the funds Evaluation Team on 22-July-2019

	
	
	SUMMARY OF CHANGES

	
	
	CR 0793 Settlement Parties Alignment (ID 1558)
Following input, the implementation has been reworked and section I is updated (track changes have not been used)

	
	
	CR 0783 Transfer Type: conversion: enhancements to sese.018.

	
	
	CR 0788 Tax Efficient Product Type: updates to the proposal for the addition of new codes and fine-tuning of existing codes 

	
	
	CR 0788 Tax Efficient Product: enhancements for LISA.

	
	
	CR 0784 Cash Asset: currency. Specific implementation for [2] sese.019 + 018 and [2] sese.012 and sese.013 rather than generic implementation

	
	
	Post review 15 July 2019 main impacts:

	
	
	CR 0816: Politically Exposed Person
[1] Question about definition of new code 'Political Exposure' agreed
[2] new element 'status' moved 

	
	
	CR 0797: GDPR: correction.

	
	
	Error found in new version of acmt.003, Individual Person: Modified Postal Address restored. Comparisons will be run of old again new and checked for no other unexpected omissions.

	
	
	General Feedback on account management messages, comments addressed.

	
	MCR Funds Maintenance 2020_draft_3_2019-08-01 and associated documents

Track changes are used sparingly.
	When updating message examples for the Message Definition Report part 1, in the Account Modification Instruction, acmt.003, an error has been made in Modified Cash Settlement, the ModificationScopeIndication had been omitted. This has been corrected. 

	
	
	Account Holding Information Request sese.019, position of CurrentYear moved to make it consistent with sese.018, 012, 013. 

	
	
	24 July 2019: review comment Italy: 
CR 0783 Settlement Party alignment: Propose SecuritiesForm and Dematerialised Indicator present on both sides of the transaction. Agreed by SWIFT Standards.
CR 0816: Politically Exposure Person: definition corrected.
CR 0798: multiplicity corrected.

	
	
	30 July 2019 Review Meeting
All the changes between draft 2 and draft 3 were reviewed.
CR 0787: Instructed Partial Quantity: decision to revalidate solution with UKETRG
CR 0816: politically exposed person, definition still not right (English error), corrected.
CR 0800: definitions revalidated.

	
	MCR Funds Maintenance 2020_draft_4_2019-09-24 and associated documents
	For rules that are not expressed formally, but can be expressed formally, this has now been done. The messages were first created when formal expression was not possible in the ISO 20022 modelling tool set. Formal expression has been possible for a number of years and these rules were never updated. Also, some of the more recently introduced rules can be expressed formally.

	
	
	[1] Error in section 3.5 section ' Summary of Changes Transfer In Instruction sese.005 and Transfer In Confirmation sese.007' item [5].
[2] Portfolio Transfer Confirmation sese.013 - Addition of optional OriginalPercentageInstructed in FinancialInstrumentAssetForTransfer sequence.


ISO 20022 Registration Authority (RA) Preliminary Quality Review
The ISO RA has already reported on some items, which have been fixed for this 'draft 4' publication:
Elimination of duplicate message components. These may be inadvertently created and normally should have been checked and eliminated before draft schemas are distributed. The following changes have been made:
	
	Component to be used
	Component eliminated
	MX impacted 
	Draft version created

	1
	CashAccount204
	CashAccount205
	acmt.001, 002, 003 
	Draft 4

	2
	PartyIdentification177Choice
	PartyIdentification181Choice
	acmt.001, 002, 003 
	Draft 4

	3
	References64Choice
	References69Choice
	sese.010
	Draft 2

	4
	Fee5
	Fee6
	sese.001, 003, 005, 007
	Draft 4

	5
	Tax35
	Tax37
	sese.001, 003, 005, 007
	Draft 4

	6
	CostsAndCharges2
	CostsAndCharges1
	reda.004
	Draft 5


Draft Schema Versions
Although, this MCR documentation set is known as 'draft 4', the schemas and spreadsheets are a mix of draft 1, draft 2, draft 3 and draft 4 .
	
	Message Name
	Message Identifier
	Version of draft
	At 25 September 2019

	1
	Transfer Out Instruction
	sese.001.001.09
	
	
	DRAFT 3
	DRAFT 4

	2
	Transfer Out Cancellation Request
	sese.002.001.09
	DRAFT 1
	
	
	

	3
	Transfer Out Confirmation
	Sese.003.001.09
	
	
	DRAFT 3
	DRAFT 4

	4
	Reversal Of Transfer Out Confirmation
	Sese.004.001.09
	DRAFT 1
	
	
	

	5
	Transfer In Instruction
	sese.005.001.09
	
	
	DRAFT 3
	DRAFT 4

	6
	Transfer In Cancellation Request
	sese.006.001.09
	DRAFT 1
	
	
	

	7
	Transfer In Confirmation
	sese.007.001.09
	
	
	DRAFT 3
	DRAFT 4

	8
	Reversal Of Transfer In Confirmation
	sese.008.001.09
	DRAFT 1
	
	
	

	9
	Request For Transfer Status Report
	sese.009.001.07
	DRAFT 1
	
	
	

	10
	Transfer Cancellation Status Report
	sese.010.001.07
	DRAFT 1
	DRAFT 2
	
	

	11
	Transfer Instruction Status Report
	sese.011.001.08
	DRAFT 1
	
	
	

	12
	Portfolio Transfer Instruction
	sese.012.001.10
	
	
	DRAFT 3
	

	13
	Portfolio Transfer Confirmation 
	sese.013.001.10
	
	
	DRAFT 3
	DRAFT 4

	14
	Account Holding Information
	sese.018.001.10
	
	DRAFT 2
	
	

	15
	Account Holding Information Request 
	sese.019.001.07
	
	
	DRAFT 3
	

	16
	Account Opening Instruction
	acmt.001.001.08
	
	
	DRAFT 3
	DRAFT 4

	17
	Account Details Confirmation
	acmt.002.001.08
	
	
	DRAFT 3
	DRAFT 4

	18
	Account Modification Instruction
	acmt.003.001.09
	
	
	DRAFT 3
	DRAFT 4

	19
	Get Account Details
	acmt.004.001.06
	DRAFT 1
	
	
	

	20
	Request For Account Management Status Report 
	acmt.005.001.06
	DRAFT 1
	
	
	

	21
	Account Management Status Report
	acmt.006.001.07
	DRAFT 1
	
	
	

	22
	Fund Reference Data Report
	reda.004.001.04
	
	DRAFT 2
	DRAFT 3
	


[bookmark: _Toc20390317]How to Read the Diagrams
In many cases, diagrams representing the message structures are used to illustrate the new version of the message formats and sequences. These diagrams are generated in a tool called Altova-XML Spy. 
Understanding the Diagrams
[image: ]
Thus, from the above diagram the following can be deduced:
The Portfolio sequence is optional.
If used there is a choice of Tax Wrapper, General Investment or Pension. If the Portfolio sequence is used, then Tax Wrapper, General Investment and Pension may only be present once.
In Tax Wrapper, there is a one mandatory element, Tax Wrapper Type, and all the other elements are optional.
Cash Component Indicator, if used, can only be present once.
Additional Information, if used, can be present more than once.
And so on.
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[bookmark: _Toc20390318]Summary List
	#
	ISO RA ID
	SWIFT ID
	Brief Description
	Submitter
	Type of change
	31 July 2019: result of review meetings 15 + 30 July & comments received by 6 Sept 2019

	Individual Asset Transfer
	

	
1
	0791
	1554
	sese.004 and sese.006: Master Reference
	SWIFT
	Optional element, alignment (correction)
	OK

	2
	0792
	1555
	sese.003 and sese.007: Counterparty Reference
	SWIFT
	Align datatype (correction)
	OK

	3
	0794
	1556
	sese.001, 003, 005, 007: Requested Trade Date
	SWIFT/UK NMPG
	Optional element
	OK

	4
	0795
	1557
	sese.001, 003, 005, 007: Original Cost
	SWIFT/UK NMPG
	Optional element
	OK

	5
	0793
	1558
	sese.001, 003, 005, 007: Settlement Parties.
+ relocation of Account Details/Account Servicer + Sub Account Details elements
	SWIFT/SMPG IF & NMPG IT, UKETREG
	Alignment with sese.023, funds order (setr) & sese.019, 018, 012, 013
	Input received from IT NMPG 24 July 2019. Reviewed. 30 July 2019: OK. 20 Aug 2019: correction received IT Funds NMPG

	Status
	

	
6
	0812
	1559
	sese.011: Unmatched status
	SWIFT/SMPG IF
	Code
	OK

	7
	0813
	1560
	sese.010: Status Received
	SWIFT/SMPG IF
	Code
	OK

	Discovery & Portfolio Transfer
	

	
8
	0788
	1561
	sese.012, 013, 019, 018: Tax Efficient Product - Type codes + additional elements for LISA (outstanding)
	SWIFT/UK NMPG
	Correction. Codes
	OK

	9
	0781
	1562
	sese.012, 013, 019, 018: Tax Efficient Product - current year 
	SWIFT/UK NMPG
	Optional element, documentation (error correction)
	OK

	10
	0786
	1563
	sese.018, 013 and sese.011: Pension
	SWIFT/UK NMPG
	Optional elements
	OK

	11
	0780
	1564
	sese.012, 013, 019, 018: General Investment 
	SWIFT/UK NMPG
	Code
	OK

	12
	0782
	1565
	sese.012, 013, 019, 018: All Other Cash, Residual Cash, Cash All: add currency
+ rationalisation of some of the elements
	SWIFT/UK NMPG/SMPG
	Optional element & structural
	OK

	13
	0787
	1566
	sese.018: Product Transfer - Partial Discovery
sese.012 & 013: Financial Instrument Asset For Transfer - Instructed Partial Quantity + removal of payment details rule.
sese.013: Financial Instrument Asset For Transfer - addition of optional Original Percentage Instructed
	SWIFT/UK NMPG
	Optional elements
	24 Sep 2019 - optional element added.

	14
	0789
	1567
	sese.012, 013, 019, 018: security - add classification type
	SWIFT/UK NMPG
	Optional element
	OK

	15
	0783
	1568
	sese.012 and sese.013: Transfer Type code EXCLUDE + 2 new indicators Additional Asset + Not Available) + Conversion fine-tuning  + move Intermediary Information to level of the asset (correction)
	SWIFT/UK NMPG
	Code
	OK.

	16
	0790
	1569
	sese.012, 013, 019, 018: other asset code
	SWIFT/UK NMPG
	Codes
	OK

	17
	0784
	1570
	sese.012, 013, 019, 018: cash asset: holding currency, transfer currency
	SWIFT/UK NMPG
	Optional elements
	OK

	18
	0785
	1571
	sese.018: Transferor and Settlement Parties details: make repetitive
	SWIFT/UK NMPG
	Multiplicity
	OK

	Account Management Messages
	

	
19
	0816
	1575
	acmt.001, 002, 003: Politically Exposed Person
	NMPG Funds Italy
	Definition, code, optional element
	OK

	20
	0797
	1572
	acmt.001, 002, 003: GDPR Data
	NMPG Funds Italy
	Optional elements, regulatory
	OK

	21
	0798
	1573
	acmt.001, 002, 003: Custodian For Minor multiplicity KYC. Plus alignment multiplicity of other account parties
	NMPG Funds Italy
	Alignment
	OK

	22
	0799
	1574
	acmt.001, 002, 003: Intermediaries - multiplicity
	NMPG Funds Italy
	Multiplicity
	OK

	
	
	
	acmt.001, 002, 003: General comments from ASX, AU
	
	
	OK

	Funds Reference Date Message
	

	
23
	0796
	1576
	reda.004: NonWorkingDayAdjustmentRule
	SWIFT
	Rule documentation correction
	OK

	24
	0800
	1577
	reda.004:  Incidental Costs (INCF) and Incidental Costs Structured (INCS): update documentation
	NMPG Funds Italy
	Documentation correction
	OK

	ISO Changes
	

	
25
	0751
	1578
	sese.001-010 and acmt.001-006: modification of datatypes: 
[1] AnyBICIdentifier  AnyBICDec2014Identifier
[2] BICFIIdentifier   BICFIDec2014Identifier
	ISO RA
	Change of datatype 
	OK

	Other changes

	
	---
	1602
	sese.001, 003, 005, 007, 011, 012, 013, 018, 019
Change of textual rules to formal rules, where appropriate
	SWIFT
	Expression of applicable textual rules as formal rules.
	For information.
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[bookmark: _CR_0717_Client][bookmark: _Toc20390319]Individual Asset Transfer 
[bookmark: _Toc20390320]CR 0791 Master Reference (ID 1554)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of SMPG IF

	A.2.
	Contact Person:
	janice.chapman@swift.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Reversal of Transfer Out Confirmation
	sese.004.001.08

	2
	Transfer In Cancellation Request 
	sese.006.001.08


C.	Description of the change request:
Reversal Of Transfer Out Confirmation sese.004
Add Master Reference
[image: ]
Transfer In Cancellation Request sese.006
Add Master Reference:
[image: ]
 D.	Purpose of the Change:
A structural change was made to the funds transfer (sese) cancellation messages (sese.002 & sese.006) and the reversal messages (sese.004 & sese.008) in the 2017-2018 maintenance cycle. By mistake, the Master Reference was dropped from sese.004 and sese.006 and so needs to be restored.
E. 	Urgency of the request:
For the next maintenance when sese.001, 003, 005 and 007 are maintained.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
PART 1 - Reversal Messages
When implementing the optional Master Reference element, it was discovered there are two differences between the Reversal Of Transfer Out Confirmation sese.0014 message and the Reversal Of Transfer In Confirmation sese.008 message that should not be different. 
[1] 	In sese.004, the name of the ‘main’ sequence is ‘Reversal References’. In sese.008, the name of the main sequence is ‘References’. This has been aligned; in sese.008, the sequence 'References' has been renamed to ‘Reversal References’. 
[2]	 In sese.004, the multiplicity of Reversal References in is [1.n]. In sese.008, the multiplicity is [1.1. This has been aligned; in sese.008, the multiplicity has been changed to [1.n]
[image: ]
PART 2 - Cancellation Messages
When implementing the optional Master Reference element, it was discovered there is a difference between the Transfer Out Cancellation Request sese.002 message and the Transfer In Cancellation Request sese.006 that should not be different. 
In sese.002, the name of the ‘main’ sequence is ‘Transfer References’. In sese.006, the name of the ‘main’ sequence is ‘References’. This has been aligned; in sese.008, the sequence 'References' has been changed to ‘Transfer References’.
[image: ]
15 July 2019 Review Meeting: status OK.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


[bookmark: _CR_0751_Modification][bookmark: _Appendix_1_-][bookmark: _Appendix_2_-][bookmark: _Appendix_3_-]Reason for rejection:
[bookmark: _Toc20390321]CR 0792 Counterparty Reference (ID 1555)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of SMPG IF

	A.2.
	Contact Person:
	janice.chapman@swift.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Transfer Out Confirmation
	sese.003.001.08

	2
	Transfer In Confirmation
	sese.007.001.08


C.	Description of the change request:
When looking at the datatype for the Counterparty Reference in the transfer instructions and confirmations, there is an inconsistency:
	Message Name
	Identifier
	Element
	Data Type

	Transfer Out Instruction
	sese.001.001.08
	Counterparty Reference
	AdditionalReference8

	Transfer Out Confirmation
	sese.003.001.08
	Counterparty Reference
	AdditionalReference7

	Transfer In Instruction
	sese.005.001.08
	Counterparty Reference
	AdditionalReference8

	Transfer In Confirmation
	sese.007.001.08
	Counterparty Reference
	AdditionalReference7


D.	Purpose of the Change:
Correction of an error made in the previous maintenance cycle (2017-2018).
E. 	Urgency of the request:
For the next maintenance when sese.001, 003, 005 and 007 are maintained.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
In the implementation of CR 0751, the modification of the BIC datatype, the Counterparty element was updated and the alignment of the datatypes was carried out. All CounterpartyReference elements are now typed by the same data type:
	Message Name
	Identifier
	Element
	New Data Type (BIC update)

	Transfer Out Instruction
	sese.001.001.08
	Counterparty Reference
	AdditionalReference10

	Transfer Out Confirmation
	sese.003.001.08
	Counterparty Reference
	AdditionalReference10

	Transfer In Instruction
	sese.005.001.08
	Counterparty Reference
	AdditionalReference10

	Transfer In Confirmation
	sese.007.001.08
	Counterparty Reference
	AdditionalReference10


15 July 2019 Review Meeting: status OK.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	x


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390322]CR 0794 Requested Trade Date (ID 1556)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG) and SMPG IF.

	A.2.
	Contact Person:
	janice.chapman@swift.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Transfer Out Instruction 
	sese.001.001.08

	2
	Transfer Out Confirmation
	sese.003.001.08

	3
	Transfer In Instruction 
	sese.005.001.08

	4
	Transfer In Confirmation
	sese.007.001.08


C.	Description of the change request:
In the Settlement Details sequence, add an optional Requested Trade Date:
[image: ]
Definition
	Requested Trade Date
	[0.1]
	Date to be used as the trade date when securities are settled through an International Central Securities Depository (ICSD) or Central Securities Depository (CSD).
	ISO Date


D.	Purpose of the Change:
This is required for the transfer of fund units via an ICSD or CSD in a matched leg scenario. In some systems, both 98A TRAD (trade date) and 98A SETT (settlement date) are required to match the two legs of the transfer.
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
I.	Implementation


PART 1 - Instructions
Using the Transfer Out Instruction sese.001 message as the example (as a result of modifications to CR 0793 Settlement Parties Alignment 24 July 2019 in draft3, diagram has been updated):
[image: ]
Definition 
	Requested Trade Date
	[0.1]
	Date to be used as the trade date when securities are settled through an International Central Securities Depository (ICSD) or Central Securities Depository (CSD).
	ISO Date





PART 2 - Confirmations
Using the Transfer Out Confirmation sese.003 message as the example (as a result of modifications to CR 0793 Settlement Parties Alignment 24 July 2019 in draft3, diagram has been updated):
[image: ]
Definition 
	Requested Trade Date
	[0.1]
	Date used as the trade date when securities are settled through an International Central Securities Depository (ICSD) or Central Securities Depository (CSD).
	ISO Date


15 July 2019 Review Meeting: status OK.J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390323]CR 0795 Original Cost (ID 1557)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG) 

	A.2.
	Contact Person:
	janice.chapman@swift.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Transfer Out Instruction 
	sese.001.001.08

	2
	Transfer Out Confirmation
	sese.003.001.08

	3
	Transfer In Instruction 
	sese.005.001.08

	4
	Transfer In Confirmation
	sese.007.001.08


C.	Description of the change request:
In the Transfer Details sequence, add an optional Original Cost element.

Using sese.005 as the example:
[image: ]
Definition
	Original Cost
	[0.1]
	Original amount paid for the asset at the point of purchase. May also be known as the book cost.
	ActiveCurrencyAnd13DecimalAmount


D.	Purpose of the Change:
To enable the transfers message set to meet the requirements of the UK transfers market. In particular, this is required in those scenarios in which a custodian also offers some administrative outsourcing capabilities and they actually store data on a per client basis and so need this type of information rather than just nominee asset holding positions
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:



I.	Implementation
The element from Portfolio Transfer Confirmation (sese.013.001.09) was reused.
[A] PART 1 - Instructions
Using the Transfer Out Instruction sese.001 message as the example:
[image: ]


[A] PART 2 - Confirmations
Using the Transfer Out Confirmation sese.003 message as the example:
[image: ]
15 July 2019 Review Meeting: status OK.
There was a concern expressed in general by Charles Kilkenny, Actuare, UK NMPG Transfers Market Practice Group, that elements should not be added to sese.001, 003, 005 and 007 if they are not relevant to funds, but were for equity instruments.  This additional element is relevant for both funds and equity.
BACKGROUND: In the UK, transferor parties are sending sese.001 and sese.003 instructions to their custodians to specify that an equity is to be transferred. The custodians then convert this information into settlement instructions to CREST. When this was implemented there was no other suitable ISO 20022 message available on SWIFT and this was seen as a strategic solution, even if sese.001 and sese.003 instructions were not specifically designed for equity.  SWIFT Standards provided its feedback on this concern several times over the last years, that it was a viable and pragmatic solution. There still isn't a suitable message available for general use on SWIFT and it is anticipated that this will be rectified in 2020.  When a suitable message (for example, sese.023, the Securities Settlement Transaction Instruction message), is available for general use on SWIFT, the UK can then investigate whether to adopt a more appropriate message.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:


[bookmark: _Toc20390324]CR 0793 Settlement Parties Alignment (ID 1558)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG) and SMPG IF.

	A.2.
	Contact Person:
	janice.chapman@swift.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Transfer Out Instruction 
	sese.001.001.08

	2
	Transfer Out Confirmation
	sese.003.001.08

	3
	Transfer In Instruction 
	sese.005.001.08

	4
	Transfer In Confirmation
	sese.007.001.08


C.	Description of the change request:
This change request is complimentary to change request ID 0713, submitted by Clearstream and change request ID 0714 submitted by SWIFT Standards for SMPG IF and UK NMPG in 2018. 
Change request ID 0713, the Clearstream change request, is a change request for the funds order (setr) messages. It was approved by the securities SEG but the implementation in the funds (setr) order messages was deferred. This proposes the alignment of the Settlement and Custody Details sequences with those in the Securities Settlement Transaction Instruction (sese.023) message in which a depository is available on both the delivery and receive sides of the settlement chain parties and concepts such as ‘receiving agent’, receiver’s custodian, etc,  have element names such as ‘party 1’, ‘party 2’ and so on. 
To keep the funds messages in alignment and consistent with each other, change request ID 0714 was submitted in 2018 for the 2019 maintenance which proposed a similar change for the funds ‘discovery’ and portfolio transfer messages, sese.018, 019 012, 013. 
This particular change request goes a step further in this alignment and harmonisation process and  proposes a similar change for the funds ‘asset transfer’ messages, sese.001, 003, 005 and 007.
Illustration of change
[1]	Transfer Out Instruction (sese.001) & Transfer Out Confirmation (sese.003):
Using the Transfer Out Instruction sese.001 as an example:
Account Details sequence (delivering side)
[image: ]



Settlement Details sequence (delivering side):
[image: ]


Illustration of change
[2]	Transfer In Instruction (sese.005) & Transfer In Confirmation (sese.007):
Using the Transfer In Instruction sese.005 as an example:
Account Details sequence (receiving side)
[image: ]


Settlement Details sequence (delivering side)
[image: ]
D.	Purpose of the Change:
This change requested is submitted so that the settlement chain parties in the funds asset transfer (sese.001, 003, 005, 007) messages are aligned with the settlement chain parties in the funds order (setr) messages (change request 0713) and the funds discovery and portfolio transfer messages (sese.018, 019, 012, 013) which have already been updated as a result of change request ID 0714 for 2019
(Change request 0713 was submitted by Clearstream so that the funds order (setr) messages are consistent with the settlement details defined in the  ISO 20022 sese.023 and sese.028 messages, particularly when two places of settlement are involved as, for example, in the case of T2S cross-CSD settlement.)
E. 	Urgency of the request:
For the next maintenance.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
This section has been updated since the draft 2 MCR document was distributed. 
24 July 2019:  review comments received from Funds NMPG IT (Andrea Milanesio). 
With respect to the following:
[1] 	it is proposed that Account Details/Securities Form and SettlementDetails/SettlementPartiesDetails/ReceiverDetails/SecuritiesForm are removed because Securities Form  is also present in TransferDetails/Financial Instrument Details
[2] 	It is proposed that Account Details/DematerialisedIndicator and SettlementDetails/SettlementPartiesDetails/ReceiverDetails/DematerialisedIndicator are both removed and placed in the Finanancial Instrument Details
Italy said this should not be changed. Business rationale:
"We use transfer also to transfer unit between same account, same ISIN from Bearer to Registered (or vice versa) and from dematerialized to not dematerialized. (or viceversa)
Therefore the information is required at the level of Account Details and Settlement Party Details
If we remove the ’Securities form’ and ‘Dematerialized indicator’ from Account Details and Settlement Party Details level, we can not cover the above business case, I’d suggest to keep at both level ISIN and Account/SettlementParty level"
SWIFT Standards: AGREED. UPDATED.
With the adoption of the S & R 'party 1', 'party 2' concept, there has been an impact on the structure of the Settlement Details: Diagram updated in draft 3 document
[image: ]
Summary of Changes Transfer Out Instruction sese.001 and Transfer Out Confirmation sese.003
[5]	SettlementDetails/SettlementPartiesDetails/ReceiverDetails/SecuritiesForm moved up a level to Settlement Details. 
[6] 	SettlementDetails/SettlementPartiesDetails/ReceiverDetails/DematerialisedIndicator moved up a level to Settlement Details. Added to TransferDetails/FinancialInstrumentDetails
[7]	SettlementDetails/SettlementPartiesDetails/ReceiverDetails/IncomePreference moved up two levels into SettlementDetails
[8] 	SettlementDetails/SettlementPartiesDetails/ReceiverDetails/BeneficiaryCertificationCompletion moved up two levels into SettlementDetails
[1]	SettlementDetails/SettlementPartiesDetails/ReceiverDetails/OwnerIdentification already covered by Transferee 
 [3,9]	SettlementDetails/SettlementPartiesDetails/ReceiverDetails/AccountName and SubAccountDetails moved into TransfereeRegisteredAccount.
 [2,4]	SettlementDetails/SettlementPartiesDetails/ReceiverDetails/Account Identification and Account Designation already covered by TransfereeRegisteredAccount.
Summary of Changes Transfer In Instruction sese.005 and Transfer In Confirmation sese.007
[5]	Account Details/SecuritiesForm and SettlementDetails/SettlementPartiesDetails/DelivererDetails/ SecuritiesForm moved up a level to Settlement Details.
[6] 	SettlementDetails/SettlementPartiesDetails/DelivererDetails/DematerialisedIndicator moved up a level to Settlement Details. Added to TransferDetails/FinancialInstrumentDetails
[7]	SettlementDetails/SettlementPartiesDetails/DelivererDetails/IncomePreference moved up two levels into SettlementDetails
[8] 	SettlementDetails/SettlementPartiesDetails/DelivererDetails/BeneficiaryCertificationCompletion moved up two levels into SettlementDetails
[1]	SettlementDetails/SettlementPartiesDetails/DelivererDetails/OwnerIdentification already covered by Transferor.
[3,9]	SettlementDetails/SettlementPartiesDetails/DelivererDetails/AccountName and SubAccountDetails moved into TransferorRegisteredAccount.
[2,4]	SettlementDetails/SettlementPartiesDetails/DelivererDetails/Account Identification, Account Designation already covered by TransferorRegisteredAccount.
Some users of sese.001 and 003, use SettlementDetails/SettlementPartyDetails/ReceiverDetails to specify the party and account at the transfer agent that is to receive the fund units. If this is the case, the following mapping from the old version of the message to the new version is to be applied:
	sese.001.001.08
	
	sese.001.001.09

	Settlement Details / Settlement Party Details / Receiver Details / Owner Identification
	equates to 
	Settlement Details / Transferee 

	Settlement Details / Settlement Party Details / Receiver Details / Account Identification
	equates to 
	Settlement Details / Transferee Registered Account / Identification

	Settlement Details / Settlement Party Details / Receiver Details / Account Name
	equates to 
	Settlement Details / Transferee Registered Account / Account Name (new in 2020)

	Settlement Details / Settlement Party Details / Receiver Details / Account Designation
	equates to 
	Settlement Details / Transferee Registered Account / Account Designation


In a similar way, some users of sese.005 and 007, use Settlement Details / Settlement Party Details / Deliverer Details to specify the party and account at the transfer agent that is to deliver the fund units. If this is the case, the following mapping from the old version of the message to the new version is to be applied:
	sese.005.001.08
	
	sese.005.001.09

	Settlement Details / Settlement Party Details / Deliverer Details / Owner Identification
	equates to 
	Settlement Details / Transferor 

	Settlement Details / Settlement Party Details / Deliverer Details / Account Identification
	equates to 
	Settlement Details / Transferor Registered Account / Identification

	Settlement Details / Settlement Party Details / Deliverer Details / Account Name
	equates to 
	Settlement Details / Transferor Registered Account / Account Name (new in 2020)

	Settlement Details / Settlement Party Details / Deliverer Details / Account Designation
	equates to 
	Settlement Details / Transferor Registered Account / Account Designation


If Receiver Details is being used to specify the underlying client and there is a need to specify this in the transfer instruction, then this is specified in Intermediary Information.  If Receiver Details is specified in a CSD scenario, then this equates to 95a BUYR in ISO 15022 language and Party 2, 3 4 or 5 (depending on the number of parties in the settlement chain) in ISO 20022 language.
Other Alignment 1 - Transfer Details
[1]	Also, as part of this alignment, TransferDetails/ ReceivingAgentDetails and DeliveringAgentDetails are deleted. Receiving Agent Details and Delivering Agent Details were added into the individual asset transfer messages (sese.001, 003, 005, 007) when version 4 (2013) was created, following a change request from Euroclear UK & Ireland (CREST). However, the UK transfers market, in all its market practice, does not use these two elements in the Transfer Details sequence. Rather than align these elements with Party 1 and Depository, these elements should be deleted, as over the years, much improvement has been made to the messages to support CSD/ICSD settlement and there is now a full settlement chain on both sides of the message, in Account Details for the 'sender-side' of the transaction and in Settlement Details, for the 'counterparty-side' of the transaction, and with the changes introduced in the 2019-2020 maintenance cycle, a place of settlement may be specified for both sides of the transaction, without having to specify receiving/delivering agent (party 1 in the new parlance).
Other Alignment 2 - Account Details sequence	
The Account Servicer and SubAccountDetails elements were moved in order to have the account elements together. This is to have better clarity and usability:
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Message Diagrams
Transfer Out Instruction sese.001.001.09 - Settlement Details 29 July 2019: diagram replaced
[image: ]
A similar change is done to the Transfer Out Confirmation sese.003.001.09

Transfer In Instruction sese.005.001.09 - Settlement Details 29 July 2019: diagram replaced
[image: ]
A similar change is done to the Transfer In Confirmation sese.007.001.09
 Transfer Out Instruction sese.001.001.09 - Settlement Parties Details
[image: ]
Transfer In Instruction sese.005.001.09 - Settlement Parties Details
[image: ]
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390325]Status
[bookmark: _Toc20390326]CR 0812 Unmatched Status - code (ID 1559)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of SMPG IF 

	A.2.
	Contact Person:
	janice.chapman@swift.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Transfer Instruction Status Report 
	sese.011.001.07


C.	Description of the change request:
Addition of codes to the Unmatched Status CODE list:
	
	#
	Code
	Code Name
	Definition
	Exists?

	
	1
	CMIS
	NoMatch
	No potential match has been found.
	

	
	2
	CPCA
	CounterpartyCancelled
	Counterparty has cancelled the transaction/instruction.
	

	
	3
	DELN
	TransactionDirection
	Direction of transaction does not match: delivery instead of receipt or vice versa.
	

	
	4
	DSEC
	FinancialInstrument
	Financial instrument identification does not match or a financial instrument attribute differs.
	

	
	5
	PHYS
	PhysicalSettlement
	Settlement does not match: counterparty's instruction is for physical settlement, your instruction is not, or vice versa.
	

	
	6
	PODU
	Duplicate
	Instruction has not been matched: it is a possible duplicate instruction.
	

	
	7
	DEPT
	SettlementPlace
	Place of settlement does not match.
	

	
	8
	DDAT
	SettlementDate
	Settlement date or transfer date does not match.
	

	
	9
	DQUA
	FinancialInstrument Quantity
	Financial instrument quantity does not match.
	

	New
	10
	ICUS
	ReceivingOrDelivering Custodian
	Delivering or receiving custodian does not match.
	YES

	New
	11
	SAFE
	SafekeepingAccount
	Safekeeping account used as a matching criteria on the market concerned does not match.
	YES


D.	Purpose of the Change:
SMPG IF is writing market practice for the double leg transfer process (matched leg process MLT) and is therefore taking a detailed look at message functionality. The counterparty and account are matching criteria. Currently in the Unmatched Status code list, there are no codes covering this particular unmatched scenario.  
E. 	Urgency of the request:
For the next maintenance.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:



I.	Implementation
As described in section C. 
[image: ]
15 July 2019 Review Meeting: status OK.
17 July 2019: Additional implementation notes: the parent code list is 'TransferUnmatchedReasonCode'. This already contained the necessary codes for no update to the parent code list was required.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390327]CR 0813 Status Received - code (ID 1560)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of SMPG IF 

	A.2.
	Contact Person:
	janice.chapman@swift.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Transfer Cancellation Status Report 
	sese.010.001.06


C.	Description of the change request:
Addition of code RECE to Status element.
	
	#
	Code
	Code Name
	Definition
	Exists?

	
	1
	PACK
	Accepted
	Cancellation instruction / request has been received and has been acknowledged / accepted for further processing.
	

	
	2
	STNP
	Sent to Next Party
	Cancellation instruction / request has been sent to the next party, iethat is, the next intermediary.
	

	New
	3
	RECE
	
	Status of the order cancellation request is received, that is, technical validation of the message is ok, and the message is now at the receiving side.
	NO


D.	Purpose of the Change:
SMPG IF is writing market practice for the double leg transfer process (matched leg process MLT) and is therefore taking a detailed look at message functionality, including cancellation. The other funds status messages have a RECE status and it has just been noticed that the RECE status is not in the sese.010 message.  This is an important status for those markets that do not use a network such as SWIFT.
E. 	Urgency of the request:
For the next maintenance.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
As described in section C. 
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15 July 2019 Review Meeting: status OK.
17 July 2019: Additional implementation notes: the parent code list is 'CancellationStatusCode'. This did not already have the RECE code, so an update to this parent code list was done'. (The parent code list is used in sese.010, seev.006 and tsin.002)
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:


[bookmark: _Toc20390328]Discovery & Portfolio Transfer
[bookmark: _Toc20390329]CR 0788 Tax Efficient Product Code + LISA (ID 1561)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX) consulting@scriminger.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information Request
	sese.019.001.06

	2
	Account Holding Information
	Sese.018.001.07

	3
	Portfolio Transfer Instruction
	sese.012.001.09

	4
	Portfolio Transfer Confirmation 
	sese.013.001.09


C.	Description of the change request:	
New codes in the code list for element Portfolio / Tax Efficient Product / Tax Efficient Product Type. 
Using sese.012 as the illustration: 
[image: ]
Code list updates
	
	Code
	Code Name
	Current Definition
	Proposed Definition

	1
	CASH
	Cash
	Cash individual savings account. In the UK, this is known as a cash ISA.
	Not applicable

	2
	EQUI
	StocksAndShares
	Stocks and shares individual savings account. In the UK, this is known as a stocks and shares ISA.
	Not applicable

	3
	CCTF
	CashChildTrustFund
	Cash child trust fund individual savings account. In the UK, this is known as a CTF ISA.
	Cash child trust fund individual savings account. In the UK, this is known as a cash CTF ISA.

	New 1
	SCTF
	StocksAndSharesChildTrustFund
	
	Stocks and shares child trust fund individual savings account. In the UK, this is known as a stocks and shares CTF ISA

	4
	FISA
	Flexible
	Flexible individual savings account. In the UK, this is known as a FISA.
	Not applicable

	5
	HISA
	HelpToBuy
	Help to buy individual savings account. In the UK, this is known as a HISA.
	Not applicable

	6
	INNF
	StocksAndSharesInnovativeFinance
	Innovative finance individual savings account. In the UK, this is known as an innovative ISA.
	Innovative finance individual savings account. In the UK, this is known as a stocks and shares innovative ISA.


	New 2
	CINF
	CashInnovativeFinance
	
	Innovative finance individual savings account. In the UK, this is known as a cash innovative ISA.

	7
	JCSH
	JuniorCash
	Junior cash individual savings account. In the UK, this is known as a junior cash ISA.
	Junior cash individual savings account. In the UK, this is known as a cash JISA.

	8
	JISA
	JuniorStocksAndSharesISA
	Junior stocks and shares individual savings account. In the UK, this is known as an JISA.
	Junior stocks and shares individual savings account. In the UK, this is known as a  stocks and shares  JISA.

	9

	LISA
	Lifetime
	Lifetime individual savings account. In the UK, this is known as a LISA.
	Stocks and shares lifetime  individual savings account. In the UK, this is known as a Stocks and shares  LISA.

	New 3
	CLIS
	CashLISA
	
	Cash lifetime individual savings account. In the UK, this is known as a cash LISA.


	10
	SCTF
	StocksAndSharesStakeholderChildTrustFund
	Stakeholder child trust fund individual savings account. In the UK, this is known as a stakeholder CTF ISA.
	Stakeholder child trust fund individual savings account. In the UK, this is known as a stocks and shares stakeholder CTF ISA.


	New 4
	CSCT
	CashStakeholderChildTrustFund
	
	Stakeholder child trust fund individual savings account. In the UK, this is known as a cash stakeholder CTF ISA.


	11
	GISK
	GeneralInvestmentSavingsAccount
	General investment savings account. (Known as Investeringssparkonto (ISK) in some markets.)
	Not applicable

	12
	GASK
	GeneralShareSavingsAccount
	General shares or equity savings account. (Known as ASK in some markets.)
	Not applicable


To support these different tax efficient products, there may be other elements needed, specifically for LISA and INNF. This information will be available in the coming month.
D.	Purpose of the Change:
Correction. These codes should have been specified in the 2018-2019 maintenance cycle. Additional codes are needed to support the UK transfers market.
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
Since the publication of the change request, further analysis and feedback have highlighted errors in the content of the change request and the code list proposed in the original change request is to be disregarded.
I.	Implementation
Part 1 Tax Efficient Type Codes
As described in section C.
Schema Message Diagram - Portfolio Transfer Instruction sese.012.001.10 used for the illustration.
[image: ]
Code list updates
	1
	
	CASH
	Cash
	Cash individual savings account. In the UK, this is known as a cash ISA.

	2
	
	EQUI
	StocksAndShares
	Stocks and shares individual savings account. In the UK, this is known as a stocks and shares ISA.

	3
	
	CCTF
	NonStakeholder ChildTrustFund
	Non-stakeholder child trust fund individual savings account. In the UK, this is known as a non-stakeholderCTF ISA.

	4
	
	SCTF
	StakeholderChildTrust Fund
	Stakeholder child trust fund individual savings account. In the UK, this is known as a stakeholder CTF ISA.

	5
	
	FISA
	Flexible
	Flexible individual savings account. In the UK, this is known as a FISA.

	6
	
	HISA
	HelpToBuy
	Help to buy individual savings account. In the UK, this is known as a HISA.

	7
	
	INNF
	InnovativeFinance
	Innovative finance individual savings account. In the UK, this is known as an innovative ISA.

	8
	
	JCSH
	JuniorCash
	Junior cash individual savings account. In the UK, this is known as a junior cash ISA.

	9
	
	JISA
	JuniorStocksAndSharesISA
	Junior stocks and shares individual savings account. In the UK, this is known as an JISA.

	10
	
	LISA
	Lifetime
	Lifetime individual savings account. In the UK, this is known as a stocks and shares LISA.

	
	New 1
	CLIS
	CashLISA
	Cash lifetime individual savings account. In the UK, this is known as a cash LISA.

	11
	
	GISK
	GeneralInvestmentSavings Account
	General investment savings account. (Known as Investeringssparkonto (ISK) in some markets.)

	12
	
	GASK
	GeneralShareSavings Account
	General shares or equity savings account. (Known as ASK in some markets.)



Message Model Diagram - Portfolio Transfer Instruction sese.012.001.10 used for the illustration
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17 July 2019: Additional implementation notes: the parent code list updated is 'TaxEfficientProductTypeCode'. This parent code list in only used in funds messages.
Part 2 Additional data elements for the Lifetime ISA (LISA) sese.018 Account Holding Information & sese.013 Portfolio Transfer Confirmation
Some data elements for LISA were included as part of the 2018-2019 Maintenance. It was noted in the original change request that additional requirements to support LISA may be required. These are now known.
UKETRG LISA Additional Requirements:
	
	Item
	Status/comment

	1
	Addition of Cash LISA type
	Added 2019, refined 2020

	2
	Allow the ceding provider to state whether the LISA is cash or stocks and shares LISA
	Added 2020

	3
	Allow the ceding provider to enter information relevant to the Lifetime ISA that the acquiring party will need 

	
	3.1
	Ceding ISA Manager Z Reference 
	New element 2

	
	3.2
	Total Amount of Subscriptions Transferred
	New element 3

	
	3.3
	Amount relating to transfer from Schedule 3 PAYE scheme, approved profit sharing scheme or schedule 2 share incentive plan 
	New element 4 (Other Amount)

	
	3.4
	Total Qualifying Additions In Year of Transfer 
	New element 4 (Other Amount)

	
	3.5
	Interest Capitalised In Current Year
	New element 4 (Other Amount)

	
	3.6
	Total Outstanding Dividends 
	New element 4 (Other Amount). (Similar to 3.5 but on stocks and shares.)

	
	3.7
	Date of First Qualifying Addition in Current Year
	New element 4 (Other Amount)

	
	3.8
	Amount of government bonus claimed by current provider but not yet paid
	Maps to BonusOrWithdrawal / UnclaimedAmountNotPaid


The current Tax Efficient Product Sequence with new elements 
	#
	Element / Sub-element
	M/O
	Definition/Note

	
	TaxEfficientProduct
	
	

	1
	
	TaxEfficientProductType
	[1.1]
	

	
	
	
	Code
	
	

	
	
	
	Proprietary
	
	

	2
	
	CurrentYear
	[0.1]
	(New, CR 0781)

	3
	
	CashComponentIndicator
	[0.1]
	

	4
	
	PreviousYears
	[0.1]
	

	5
	
	DateOfFirstSubscription
	[0.1]
	

	6
	
	CurrentYearSubscriptionDetails
	[0.1]
	Amounts already subscribed for the current year.

	7
	
	
	DateOfFirstSubscription
	[1.1]
	Date of the first subscription in the current year.

	8
	
	
	EquityComponent
	[0.1]
	Amount subscribed in the current tax year into equities (not including dividends).

	9
	
	
	CashComponent
	[0.1]
	Amount subscribed in the current tax year into cash.

	10
	
	
	TotalAmountYearToDate
	[1.1]
	Total amount subscribed in the current tax year.

	11
	
	BonusOrWithdrawal
	[0.n]
	Specifies whether the amount is the result of a bonus paid, a withdrawal or other kind of amount.

	
	
	1
	TypeOfAmount
	[1.1]
	

	
	
	
	
	Code (Bonus, Withdrawal)
	
	

	
	
	
	
	Proprietary
	
	

	
	
	2
	Amount
	[0.1]
	Amount of the bonus paid or the claimed amount. For example, a claimed amount for a lifetime ISA (LISA) or a government bonus paid out.

	
	
	3
	Reason 
	[0.1]
	

	
	
	
	
	Code
	
	Code for FirstTimeResidentialProperty. 

	
	
	
	
	Proprietary
	
	

	
	
	4
	UnclaimedAmount
	[0.1]
	Amount of an unclaimed bonus or an unclaimed withdrawal.

	
	
	5
	Outstanding (y/n)
	
	Indicates whether there is an outstanding bonus or withdrawal amount. Outstanding also means not the amount is not paid.

	New 1
	
	
	Reference
	[0.1]
	Identification of the withdrawal or bonus.

	
	
	6
	Additional Information
	
	

	New 2
	
	TransferorAlternateIdentification
	[0.1]
	Alternative identification for the transferor (ceding party), for example, the 'ISA manager Z reference' in the UK. (data type Max35Text))

	New 3
	
	Total Amount of Subscriptions
	[0.1]
	Total amount subscribed over the lifetime of the product.

	New 4
	
	Other Amount
	[0.n]
	Another amount such as the total qualifying additions in the year of transfer, interest capitalised in the current year, total outstanding dividend and so on.

	
	
	
	Type
	[1.1]
	(Generic Identification 36)

	
	
	
	Amount
	[1.1]
	

	12
	
	InvestorTaxReference
	[0.1]
	

	
	
	
	Code
	
	

	
	
	
	Proprietary
	
	

	13
	
	InvestmentsToFollowValue
	[0.1]
	

	
	
	
	Date
	[0.1]
	

	
	
	
	Amount
	[1.1]
	

	14
	
	InnovativeFinance
	
	

	
	
	
	Type
	[1.1]
	

	
	
	
	Information
	[1.1]
	

	15
	
	LowestInvestedAmountCurrentYear
	[0.1]
	

	16
	
	TaxCalculationBase
	[0.1]
	

	17
	
	UnusedTaxDeduction
	[0.1]
	

	18
	
	CurrentInvestmentAmount
	[0.1]
	

	19
	
	EstimatedValue
	[0.1]
	

	
	
	
	Date
	[0.1]
	

	
	
	
	Amount
	[1.1]
	

	20
	
	AdditionalInformation
	[0.n]
	




Message Diagram
[image: ]
15 July 2019 Review Meeting: status OK.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390330]CR 0781 Tax Efficient Product - Current Year (ID 1562)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX) consulting@scriminger.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information Request
	sese.019.001.06

	2
	Account Holding Information
	Sese.018.001.07

	3
	Portfolio Transfer Instruction
	sese.012.001.09

	4
	Portfolio Transfer Confirmation 
	sese.013.001.09


C.	Description of the change request:	
New optional element ‘Current Year’. 
[1] sese.018 Account Holding Information
[image: ]
Component to be updated is TaxEfficientProduct2  (sese.013 uses the same component as sese.018).
Definition
	Element
	 Definition
	Data Type 

	Current Year
	Indicates that all the current fiscal year’s products are included.
	YesNoIndicator


[2] sese.012 Instruction
[image: ]
Component to be updated is TaxEfficientProduct3
Definition
	Element
	 Definition
	Data Type 

	Current Year
	Indicates that all the current fiscal year’s products are to be included.
	YesNoIndicator




[3] sese.013 Confirmation
[image: ]
Component to be updated is TaxEfficientProduct2  (sese.013 uses the same component as sese.018).
Definition
	Element
	 Definition
	Data Type 

	Current Year
	Indicates that all the current fiscal year’s products are  included.
	YesNoIndicator


[4] sese.019 Request
Move existing ‘Current Year’ element (alignment) and definition update
[image: ]
Modification of definition
	Element
	Current Definition
	Revised Definition
	Data Type 

	Current Year
	Indicates that the product was issued during the current fiscal year.
	Indicates that all the current fiscal year’s products are to be included.
	YesNoIndicator


D.	Purpose of the Change:
It should be possible to instruct the transfer of a tax efficient product by saying ‘Current Year’ only. This functionality was possible prior to the 2018-2019 maintenance cycle.
During the 2018-2019 maintenance cycle this item was omitted in error in sese.018, 012 and 013. 
This is the correction of an error.
In sese.019, the change is an alignment change, so that the element Current Year appears in the same location in the sequence in all four messages.
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
17 June 2019
The four messages are included in the change request because:
The sese.019 request message does have the Current Year element but the definition is to be updated.
The sese.018 information response message does not have the Current Year element and it needs to be added so the message can be used to indicate the data is for the current year.
The sese.012 instruction message does not have the Current Year element and so needs to be added so the message can be used to instruction current year.
The sese.013 message does not have the Current Year element and so needs to be added so the message can be used to confirm  current year information
I.	Implementation

Sese.019 Account Holding Information Request
[image: ]
Current Year element was already present, however the definition was aligned:
	Old
	New

	Indicates that the product was issued during the current fiscal year.
	Indicates that all the current fiscal year’s products are to be included.





Sese.018 Account Holding Information  and sese.013 Portfolio Transfer Confirmation
[image: ]
Current Year Added. Definition:
Indicates that all the current fiscal year’s products are included.
Sese.012 Portfolio Transfer Instruction
[image: ]
Current Year Added. Definition:
Indicates that all the current fiscal year’s products are to be included.
15 July 2019 Review Meeting: status OK.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390331]CR 0786 Pension (ID 1563)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX) consulting@scriminger.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information
	Sese.018.001.07

	2
	Portfolio Transfer Instruction
	sese.012.001.09

	3
	Portfolio Transfer Confirmation 
	sese.013.001.09

	
	Transfer Instruction Status Report 
	sese.011.001.07
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C.	Description of the change request:	
[1] Account Holding Information sese.018 and Portfolio Transfer Confirmation sese.013
In the Portfolio / Pension sequence, add new elements to support pension products as shown in red.
	
	Element / Sub-Elements
	
	 Definition
	Data Type 

	
	Pension
	
	
	

	
	
	Identification
	[0.1]
	Type of pension policy, plan or scheme.
	

	
	
	Type
	[1.1]
	Scope of the pension policy, plan or scheme transfer.
	

	
	
	Transfer Scope
	[0.1]
	Tax reference issued to the pension policy, plan or scheme by a central organisation.
	

	
	
	Tax Reference
	[0.n]
	Tax reference issued to the pension policy, plan or scheme by a central organisation.
	

	
	
	
	Tax Type
	[0.1]
	Type of tax reference.
	

	
	
	
	Reference
	[1.1]
	Tax reference.
	

	
	
	
	Holder Type
	[0.1]
	Type of reference holder. For example, the transferee's tax reference. The transferee may also be known as the acquiring party.
	

	
	
	Drawdown Tranche Identification
	[0.1]
	Reference of the drawdown.
	

	
	
	Drawdown Status (FULL, NONE, PART)
	[0.1]
	Drawdown status of the pension.
	

	NEW
	
	Drawdown Type (Capped, Flexi, Both)
	[0.1]
	Type of drawdown tranche.
	Choice: Code|Proprietary (based on DrawdownTypeCode)

	
	
	Estimated Value
	[0.1]
	Estimated value of the pension policy, plan or scheme
	

	
	
	Block Transfer
	[0.1]
	Indicates whether the transfer forms part of a block transfer.
	

	NEW
	
	Block Transfer Reference
	[0.1]
	When the transfer is part of a block transfer, reference to allowing grouping of several items.
	Max35Text

	
	
	Tax Free Cash Protection
	[0.1]
	Indicates whether the tax-free cash is protected when the pension policy, plan or scheme is transferred.
	

	
	
	Tax Free Cash Amount
	[0.1]
	Amount of cash that is tax free.
	

	
	
	Value Of Pension Or Policy Or Scheme
	[0.1]
	Value of the pension policy, plan or scheme.
	

	
	
	Retirement Age Protection
	[0.1]
	Indicates whether the pension policy, plan or scheme has retirement age protection
	

	
	
	Retirement Age 
	[0.1]
	Age at which the pension policy, plan or scheme holder retires.
	

	
	
	Sharing
	[0.1]
	Indicates whether the pension benefits are shared.
	

	
	
	Lump Sum Type (PCLS, DEAB, UFPL)
	[0.1]
	Type of lump sum paid to a member of the pension policy, plan or scheme.
	

	
	
	Pension Order (EARM, SHAR)
	[0.1]
	Order attached to the pension policy, plan or scheme.
	

	
	
	Ring Fenced Drawdown Assets
	[0.1]
	Indicates whether assets held within the pension are ring-fenced into specific tranches.
	

	
	
	Money Purchase Annual Allowance
	[0.1]
	Money Purchase Annual Allowance (MPAA) details.
	

	
	
	
	Triggered
	[0.1]
	Indicates whether the annual allowance has been triggered.
	

	
	
	
	Triggered Date
	[0.1]
	Date the annual allowance is taken.
	

	
	
	Safeguard Benefit
	[0.1]
	Indicates whether the pension policy, plan or scheme is covered by a safeguard benefit.
	

	NEW
	
	Non Safeguarded Guaranteed Benefits
	[0.1]
	Indicates whether the pension policy, plan or scheme has non-safeguarded guaranteed benefits.
	YesNoIndicator

	
	
	Lifetime Allowance Protection
	[0.1]
	Indicates whether the pension policy, plan or scheme has lifetime allowance protection.
	

	NEW
	
	Client Lifetime Allowance Protection
	[0.1]
	Indicates whether the client has any lifetime allowance protection.
	YesNoIndicator

	NEW
	
	Benefit Crystallisation Event  Occurred
	[0.1]
	Indicates whether a benefit crystallisation event (BCE) has occurred. This includes ‘age 75 checks’.
	YesNoIndicator

	
	
	Additional Information
	[0.n]
	Additional information about the pension policy, plan or scheme.
	

	
	Product Transfer
	
	
	

	
	
	Financial Instrument Asset For Transfer
	
	
	

	
	
	
	Crystallisation Details
	[0.n]
	Specifies the number of units that have been received (crystallised) or not yet received (uncrystallised) from the fund. This is typically relevant to a pension fund.
	

	
	
	
	
	Tranche Identification
	[1.1]
	Identification of the tranche.
	

	
	
	
	
	Crystallised Units Number
	[0.1]
	Number of units crystallised.
	

	
	
	
	
	Uncrystallised Units Number
	[0.1]
	Number of units uncrystallised.
	

	
	
	
	
	Additional Information
	[0.n]
	Additional information about the crystallisation.
	



[2] Transfer Instruction Status Report sese.011
In the Status Report / Benefit Crystallisation Event sequence and  the Drawdown Tranche sequence, add new elements to support pension products as shown in red and modify elements are shown in blue.
	
	Element / Sub-Elements
	
	 Definition
	Data Type 

	
	Status Report
	
	
	

	
	
	Benefit Crystallisation Event 
	[0.n]
	
	

	
	
	
	Event Type Number
	[0.1]
	Number of the crystallisation event. In this UK market this could be, for example,  BCE5, BE5A or BCE5B
	Max 35 Text

	
	
	
	Event Type Name (DRAW, UFPL)
	[0.1]
	Name of the crystallisation event. In this UK market this could be, for example, ‘entitlement to scheme pension’
	Max 350 Text

	
	
	
	Event Date
	[0.1]
	Date on which the crystallisation event was triggered.
	

	
	
	
	Crystallisation Amount
	[0.1]
	Amount of the crystallisation event.
	

	
	
	
	Percentage Of Allowance
	[0.1]
	Percentage of allowance used for the benefit crystallisation event.
	

	NEW
	
	
	Lifetime Allowance  Protection (YesNoIndicator)
	[0.1]
	Indicates whether lifetime allowance protection impacts the benefit crystallisation event.
	YesNoIndicator

	
	
	
	Additional Information
	[0.n]
	Additional information about the benefit crystallisation event.
	

	
	
	Drawdown Tranche
	[0.n]
	
	

	
	
	
	Tranche Type (CAPP, FLEX)
	[0.1]
	Type of drawdown tranche.
	

	
	
	
	Applicable Rules
	[0.1]
	Specifies the rules that are applicable to the drawdown. For example, in the UK market, the pre-A-day rule that was introduced on 6 April 2006.)
	

	NEW
	
	
	Investor Tax Reference
	[0.1]
	Identification of the investor as assigned by a tax authority.
	TaxReference2

	
	
	
	Percentage Of Total Transfer Value
	[0.1]
	Percentage of the total transfer value covered by the drawdown.
	

	
	
	
	Total Amount Net Drawdown
	[0.1]
	Amount that was originally designated for drawdown.
	

	
	
	
	Additional Funds Designated
	[0.1]
	Indicates whether any additional funds have been designated since the original arrangement.
	

	
	
	
	Drawdown Allowance Check
	[0.1]
	Drawdown allowance check. For pensions that have a lifetime allowance, a check is made of the maximum value of benefits that may be taken from the pension without incurring a special tax. (This check or 'event' is known as the benefit crystallisation event in the UK market.)
	DELETE!

	
	
	
	Pension Commencement Lump Sum
	[0.1]
	Amount of the pension commencement lump sum (PCLS) remaining.
	

	
	
	
	Pension Commence Lump Sum Date
	[0.1]
	Date by which the pension commencement lump sum (PCLS) must be used.
	

	
	
	
	Multiple Pension Commencement Lump Sums
	[0.1]
	Indicates there have been multiple pension commencement lump sum (PCLS) payments.
	

	
	
	
	Lifetime Allowance
	[0.1]
	Percentage of the lifetime allowance (LTA) used.
	

	
	
	
	Recipient of Drawdown Indicator
	[0.1]
	Indicates a person other than the original pension holder is the receiver of the drawdown payment.
	

	
	
	
	Beneficiary Details
	[0.1]
	Information about the recipient of the drawdown, when not the original pension holder.
	

	
	
	
	
	Beneficiary Type (DEPE, NOMI, SUCC)
	[0.1]
	Type of beneficiary.
	

	
	
	
	
	Death Under Limit
	[0.1]
	Indicates whether the original pension holder was under the age limit when deceased. Typically, in the UK this limit is seventy-five.
	

	
	
	
	
	Additional Information
	[0.n]
	Additional information about the recipient of the drawdown.
	

	
	
	
	Capped Limits
	[0.1]
	Limits of the capped drawdown.
	

	
	
	
	
	Start Date
	
	Start date of current reference period
	

	
	
	
	
	Income Limit Current Period
	
	Income limit for the current period.
	

	
	
	
	
	Income Current Period
	
	Income taken in the current income year.
	

	
	
	
	
	Income Limit Next Period
	
	Income limit for the next income year.
	

	
	
	
	
	Additional Information
	
	Additional information about the cap.
	

	
	
	
	Flexible Drawdown Triggered Date
	[0.1]
	Date on which the drawdown was triggered when the drawdown type is flexible.
	

	
	
	
	Additional Information
	[0.n]
	Additional information about the drawdown.
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D.	Purpose of the Change:
This information was not available for the 2018-2019 maintenance cycle. Additional data elements are needed to support the UK transfers market.
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
17 June 2019
With reference to section B, list of impacted messages:
Sese.012 is not impacted
Sese.011 should be listed
I.	Implementation
As described in section C.


PART 1 - Account Holding Information sese.018 + Portfolio Transfer Confirmation sese.013
[image: ]
PART 2 - Transfer Instruction Status Report sese.011
Benefit Crystallisation Event

[image: ]
Drawdown Tranche
[image: ]
15 July 2019 Review Meeting: status OK.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:




[bookmark: _Toc20390332]CR 0780 General Investment (ID 1564)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX) consulting@scriminger.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information Request
	sese.019.001.06

	2
	Account Holding Information
	Sese.018.001.07

	3
	Portfolio Transfer Instruction
	sese.012.001.09

	4
	Portfolio Transfer Confirmation 
	sese.013.001.09


C.	Description of the change request:	
A new code in the code list for Product Transfer / Portfolio / General Investment / Type / Code:
[image: ]
Code list, red shows the new code
	
	Code
	Code Name
	Definition

	1
	EQUI
	ShareSavingsAccount
	General shares or equity savings account.

	New 1
	ANYY
	Any
	Any type of general investment account


D.	Purpose of the Change:
This code should have been specified in the 2018-2019 maintenance cycle. Additional code is needed to support the UK transfers market.
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
As described in section C.
[image: ]
15 July 2019 Review Meeting: status OK.
17 July 2019: Additional implementation notes: the parent code list updated is 'GeneralInvestmentAccountTypeCode'. This parent code list in only used in funds messages.

J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390333]CR 0782 All Other Cash, Residual Cash, All Cash (ID 1565)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf SMPG IF

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX) consulting@scriminger.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information Request
	sese.019.001.06

	2
	Account Holding Information
	Sese.018.001.07

	3
	Portfolio Transfer Instruction
	sese.012.001.09

	4
	Portfolio Transfer Confirmation 
	sese.013.001.09


C.	Description of the change request:	
Portfolio Transfer Instruction sese.012 and Portfolio Transfer Confirmation sese.013
The three elements All Other Cash, Cash All and Residual Cash are to be updated so a currency can be specified.
Using sese.012 as the example:
[image: ] 
Definitions
All Other Cash
	All Other Cash
	[0.1]
	Specifies whether all remaining assets in the portfolio not listed for transfer are to be be/were liquidated and transferred as cash.
	

	
	All Other Cash
	[1.1]
	Indicator whether all remaining assets in the portfolio not listed for transfer are to  be/were liquidated and transferred as cash.
	YesNoIndicator

	
	Currency
	[0.1]
	Currency for the transfer of the cash.
	ActiveCurrencyCode


Cash All 
	Cash All
	[0.1]
	Specifies whether all assets in the portfolio are to be be/were liquidated and transferred as cash.
	

	
	All Other Cash
	[1.1]
	Indicates whether all assets in the portfolio are to be be/were liquidated and transferred as cash.
	YesNoIndicator

	
	Currency
	[0.1]
	Currency for the transfer of the cash.
	ActiveCurrencyCode


Residual
	Residual Cash
	[0.1]
	Specifies what must be done with cash in the account that is awaiting investment.
	

	
	All Other Cash
	[1.1]
	Indicates whether the cash in the account that is awaiting investment is to be/was transferred.
	YesNoIndicator

	
	Currency
	[0.1]
	Currency for the transfer of the cash.
	ActiveCurrencyCode



Account Holding Information Request sese.019 and Account Holding Information sese.018
The elements All Other Cash, Cash All and Residual Cash are to be removed as they are not relevant in these specific messages
D.	Purpose of the Change:
The original requirements for the discovery and portfolio messages created  in 2005-2007 were based on information from the UK market and all cash is GBP. The messages are now being looked at for use in other markets and when all assets are to be liquidated and transferred as cash, it should be possible to specify the currency of the cash. This also applies to the instructions about what to do with ‘other cash’ and ‘residual cash’
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
Implementation proposals and definitions in section C are to be disregarded.
I.	Implementation
[A] During the analysis work for the change request, some errors or anomalies were discovered:
Residual Cash
In the information sese.018 message, in the first version this was originally defined as a mandatory indicator with the definition 'Indicates whether there is cash in the account that is awaiting investment.' 
However, in the 2nd version of the message, this was turned into an optional element with the definition 'Indicates whether there is cash in the account that is awaiting investment.' - however the definition of the codes do not correlate with the element definition and have the definition 'Residual Cash is to be transferred' and 'Residual Cash is not to be to be transferred'.
Clearly a mistake was made and needs to be fixed.
AllOtherCash 
This was added into the sese.019 Request message and sese.018 information message in version 2, with the definition 'Indicator that all remaining assets in a portfolio not listed for transfer should be liquidated and transferred as cash.'
This is not appropriate in the request message and the information message.
AllOtherCash is an instruction, it only seems relevant in the instruction sese.012 and the confirmation sese.013 (to echo back what was in sese.012)
Action Taken:
AllOtherCash deleted from sese.018 and sese.019. (already actioned)
CashAll
When the CashAll element was added into the 2019 release, it was wrong added into the sese.019 Request message and sese.018 information message. This is not appropriate in the request message and the information message.
CashAll is an instruction, it is only relevant in the instruction sese.012 and the confirmation sese.013 (to echo back what was in sese.012)
Action Taken:
CashAll deleted from sese.018 and sese.019. (already actioned)
[B] Implementation of currency element:
[1a] Residual Cash information response message sese.018
	Residual Cash
	[0.n]
	Specifies whether there is cash in the account awaiting investment and the currency.
	ResidualCash1

	
	Indicator
	[1.1]
	Indicates whether there is cash in the account awaiting investment.
	YesNoIndicator

	
	Currency
	[0.1]
	Currency of the cash.
	Active Currency Code


[1b] Residual Cash instruction sese.012 message and confirmation message sese.013 
	Residual Cash
	[0.n]
	Specifies how the cash in the account that is awaiting investment is to be dealt with.
	ResidualCash2

	
	Indicator
	[1.1]
	Indicates whether the cash in the account awaiting investment is to be transferred.
	YesNoIndicator

	
	Currency
	[0.1]
	Currency of the cash.
	Active Currency Code


[2] AllOtherCash sese.012 message and confirmation message sese.013
	All Other Cash
	[0.n]
	Specifies whether all remaining assets in a portfolio not listed for transfer should be liquidated and transferred as cash
	AllOtherCash1

	
	Indicator
	[1.1]
	Indicates whether all remaining assets in a portfolio not listed for transfer should be liquidated and transferred as cash.
	YesNoIndicator

	
	Currency
	[0.1]
	Currency of the cash.
	Active Currency Code


[3] CashAll sese.012 message and confirmation message sese.013
	CashAll
	[0.n]
	Specifies whether all assets in the portfolio should be liquidated and transferred as cash.
	CashAll1

	
	Indicator
	[1.1]
	Indicates whether all assets in the portfolio should be liquidated and transferred as cash.
	YesNoIndicator

	
	Currency
	[0.1]
	Currency of the cash.
	Active Currency Code


Message Diagrams
[1]	Account Holding Information Request sese.019
[image: ]
[2]	Account Holding Information sese.018
[image: ]
[3]	Portfolio Transfer Instruction sese.012 30 July 2019: diagram updated (correction of error in multiplicity of AllOtherCash, CashAll and ResidualCash)
[image: ]


[4]	Portfolio Transfer Confirmation sese.013 30 July 2019: diagram updated (correction of error in multiplicity of AllOtherCash, CashAll and ResidualCash)
[image: ]
15 July 2019 Review Meeting: status OK.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:

[bookmark: _Toc20390334]CR 0787 Partial Discovery, Instructed Partial Quantity (ID 1566)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX) consulting@scriminger.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information
	Sese.018.001.07

	2
	Portfolio Transfer Instruction
	sese.012.001.09

	3
	Portfolio Transfer Confirmation 
	sese.013.001.09


C.	Description of the change request:	
[A]	sese.018: Addition of ‘Partial Holding Indicator’ at the level of the portfolio.
New optional element, Partial Holding
[image: ]
New optional element ‘Partial Holding’
	Element
	 Definition
	Data Type 

	Partial Discovery
	Indicates that not all the assets in the holding/portfolio are specified and that some other kind of other communication is required.
	YesNoIndicator



[B]	sese.012-013: Addition of ‘Instructed Partial Quantity’ at the level of the asset.
Update the definition of Quantity element. New optional element, Instructed Partial Quantity.
[1] 	Portfolio Transfer Instruction sese.012.001.09:
[image: ]
Quantity : definition update
	Element
	Current Definition
	Revised Definition 

	Quantity
	Quantity of asset to be transferred.
	Quantity of asset in the holding. If Instructed Partial Quantity is not present then Quantity (when present) is the quantity to be transferred.


New optional element ‘Instructed Partial Quantity’
	Element
	 Definition
	Data Type 

	Instructed Partial Quantity
	Quantity of asset to be transferred when a partial quantity of the asset is to be transferred
	Quantity44Choice (same as Quantity)




[2] 	Portfolio Transfer Confirmation sese.013.001.09:
[image: ]
Quantity : definition update
	Element
	Current Definition
	Revised Definition 

	Quantity
	Quantity of asset to be transferred.
	Quantity of asset transferred or to be transferred


New optional element ‘Instructed Partial Quantity’
	Element
	 Definition
	Data Type 

	Instructed Partial Quantity
	Quantity of asset instructed
	Quantity44Choice (same as Quantity)



D.	Purpose of the Change:
Currently, the UK funds market is using an earlier version of the message standard, dating from 2011/2012, of the ISO 20022 investment funds transfers (sese) messages in the SWIFTNet Funds solution. The UK market has been live with an automated solution for both portfolio transfers and the subsequent financial instrument asset transfers for several years
In order for the UK to make this work, there are a number of ‘work-arounds’ (using the text field of the extension sequence) and a number of element misuses. The UK publishes its market practice and message usage guidelines on the MyStandards platform. The work-arounds and element misuses are documented in the message usage guidelines.
Most of the work-arounds have already been solved by the addition of functionality into the messages in the 2018-2019 maintenance cycle. 
This particular work-around was discussed in a workshop with the UK EFTRG that took place on 11 January 2018 and at the time, it was agreed this was not necessary, but this was a misunderstanding. More recent analysis work (March 2019) has led to a correct understanding of the functionality required.
In the sese.018 information response, currently, if the response message does not contain all the assets in the holding, this is specified in an Extension (text) sequence – this is functionality missing from the message standard.
In the sese.012 portfolio instruction, currently, the instructed partial quantity is specified in an Extension (text) sequence – this is functionality missing from the message standard.
In sese.013 confirmation, the instructed partial quantity is echoed back. Currently this is specified in an Extension (text sequence) – this is the functionality that is missing from the message standard.
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
Since the 15 July 2019 review meeting, the implementation of Partial Instructed Quantity as described in the original change request has evolved.
I.	Implementation
PART 1 - Account Holding Information - sese.018: Partial Holding 
[image: ]


PART 2 - Portfolio Transfer Instruction sese.012: Partial Instructed Quantity
17 July 2019:  Since the 15 July review, a deeper look at the use of 'partial instructed quantity' and the UK market practice document suggests  it would be better if this element was a flag field to indicate that the value in quantity is a partially instructed quantity. The message diagram has been replaced. There two changes, the new element is 'Partial Instructed Quantity' (rather than Instructed Quantity) and the visual representation does not have the '+' signifying a composite element
[image: ]
Part 2 - Portfolio Transfer Confirmation sese.013: Partial Instructed Quantity
17 July 2019: same comments as for sese.012 above.
24 September 209: Diagram updated for Original Percentage Instructed
[image: ]
15 July 2019 Review Meeting: status OK.
30 July 2019 Review Meeting:
There was some unsureness about how this works from the Swiss representative. Some further explanation is provided below - basically:
[1] 	In the Account Holding Information sese.018 messages, the ceding party lists all the individual assets in the account/portfolio, including the quantity of each asset (the Quantity element is mandatory in sese.018)
[2] 	In the Portfolio Transfer Instruction sese.012 message, the acquiring party instructs what it wants to be done with each individual asset. The Quantity element is optional. In most cases, the Quantity is not specified in the instruction message. This is because there is a risk that the Quantity could have changed between the time the acquiring party receives the information sese.018 message and sends the instruction sese.012 message and therefore the acquiring party could specify a wrong quantity in its instruction and this would be rejected by the receiver.
[3]	If the acquiring party wants to instruct the transfer of a partial quantity, then in the new version of the message, the element PartialInstructedQuantity should be present with the value 'true' or '1' and the Quantity must then be present specifying the partial quantity to be transferred. 
[4]      In the confirmation sese.013 message: 
[a] 	in the Quantity element, the ceding party specifies the quantity to be transferred. This should be the same as the instructed quantity in the sese.012 message, if an actual quantity was specified in sese.012.  
[b] 	echo back PartialInstructedQuantity=true
This is to be ratified with the UK market, although this should not hold up the distribution of the draft 3 documentation set planned for 2 August 2019. The Swiss representative will discuss this with the Swiss community.
Verification of this has been requested of UK Transfers NMPG group (NM), e-mail sent 31 July 2019, with the question: "In the confirmation sese.013 message, is there a need to specify the ‘original’ quantity of asset, as well as the actual quantity to be transferred? In the case of a partial instructed quantity, they could be different".
24 September 2019:
Points 1, 2 and 3 were agreed. 
Point 4:
The confirmation confirms the quantity being transferred. If a partial amount (cash/units) was requested in sese.012, this is the same as the partial amount requested (cash/units). 
If the instruction was a percentage, the confirmation states the cash/unit amount that percentage represents. Ideally, the original requested percentage should be echoed in the confirmation. As a result of this input, an optional element ' OriginalPercentageInstructed' was added.
(The requested partial quantity and the actual transferred quantity should not differ.)
Additional Change
Payment details is available at the level of the portfolio and at the level of the individual asset:
[image: ]
There is a rule governing its use:
[image: ]
15 July 2019 Review Meeting: status OK.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390335]CR 0789 Security Classification (ID 1567)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX) consulting@scriminger.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information Request
	sese.019.001.06

	2
	Account Holding Information
	Sese.018.001.07

	3
	Portfolio Transfer Instruction
	sese.012.001.09

	4
	Portfolio Transfer Confirmation 
	sese.013.001.09


C.	Description of the change request:
In the Financial Instrument Asset For Transfer/Security sequence, add Classification Type:
[image: ]
Classification Type structure:
[image: ]

Definition:
	Classification Type
	[0.1]
	Classification type of the financial instrument, as per the ISO Classification of Financial Instrument (CFI) codification, for example, common share with voting rights, fully paid, or registered.
	Security Classification Type2Choice (already exists)

	
	CFI
	
	Classification type of the financial instrument, as per the ISO 10962 Classification of Financial Instrument (CFI) codification.
	

	
	AlternateClassification
	
	
	


D.	Purpose of the Change:
Most institutions know from the ISIN, whether the ISIN is a fund, equity or a bond. But this is not always true, particularly in the UK market. It is necessary for the ceding party (old plan manager/transferor) to specify if the ISIN is a fund, equity or bond in Account Holding Information sese.018. This will then enable the acquiring party (new plan manager/transferee) to know if the asset is something it can support without having to resort to manual processes
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
17 June 2019
The CR impacts sese.018, 019, 012 and 013 because a reusable component is used for the identification of the security..
I.	Implementation
As described in section C.
[image: ]
15 July 2019 Review Meeting: status OK.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:

[bookmark: _Toc20390336]CR 0783 Transfer Excluded, Additional Asset, Not Available Asset, Conversion (ID 1568)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of SMPG IF

	A.2.
	Contact Person:
	janice.chapman@swift.com, 

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Portfolio Transfer Instruction
	sese.012.001.09

	2
	Portfolio Transfer Confirmation 
	sese.013.001.09


C.	Description of the change request:
Add new code to Financial Instrument Asset For Transfer / Transfer Type / Code element:
[image: ]
Definitions
	
	Code
	Code Name
	 Definition
	Additional Information 

	
	SECU
	Asset InSpecie
	Transfer the security as an asset in specie, that is, 'in its actual form'..
	SECU is used for ‘in specie’. If a security is to be transferred as is, then the code SECU is used. 
For cash that is transferred as the same currency, then the ISO code SECU is used.

	
	CASH
	Cash
	Transfer as cash.
	If an ISIN is to be liquidated (redeemed) and transferred as cash, then the code CASH is used.
For cash that is transferred as a different currency, for example, the holding is GBP but must be transferred as USD, then the code CASH is used and the target currency must be specified

	
	CONV
	Conversion
	ISIN is converted to another ISIN and then transferred.
	If an ISIN is to be transferred to another ISIN and then transferred, then the code CONV is used.

	New
	EXCL
	Excluded
	Asset is not to be transferred.
	


SWIFT Standards: the question is, when a portfolio is transferred, can a holding be ‘left behind’. Surely it must be either transferred as is (code SECU - in specie) or liquated and transferred as cash (code CASH).
At the same time, the documentation of the code SECU will be updated.
D.	Purpose of the Change:
In the Account Holding Information sese.018 message, all the individual assets in the portfolio are listed. In the Portfolio Transfer Instruction sese.012 message it should be possible to exclude a specific asset from the portfolio transfer rather that instruct ‘nothing’.
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
20 June 2019: Comments superseded - see section I Implementation
Further feedback on the discussions of the 11 June 2019 meeting has been received and discussed. The need for the concept of 'excluded' has been confirmed and actually 'excluded' is not really a type of transfer. However, there are other related scenarios not yet covered and these suggest a different implementation which does not involve adding the code 'excluded' to the Transfer Type, but rather adding some indicator fields.
Scenario 1 - 'Exclude' - transferee does not want to transfer one of the assets listed in the information message
[1] 	The sese.018 Account Holding Information is sent, with say 5 assets, 
[2] 	The instruction sese.012 instructs 5 assets, the 5th asset is to be ‘excluded’ 
[3] 	The confirmation sese.013 confirms 5 assets, the 5th asset is excluded
This then facilitates easy reconciliation at the acquiring party side.
For this, an 'Excluded' indicator is envisaged, 'indicates whether the transferee party (acquiring party) excludes the individual asset from the transfer of the portfolio. (Required in sese.012 and sese.013.)
Scenario 2 - an asset instructed is not available any longer at the transferor party
[1] 	The sese.018 Account Holding Information is sent, with say 6 assets, 
[2] 	The instruction sese.012 instructs 6 assets
[3] 	The confirmation sese.013 confirms 6 assets, but the 6th asset is denoted as now ‘not existing’ because it has been ‘sold off’?
For this a 'NotAvailable' indicator is envisaged - 'indicates the asset is no longer available at the transferor party (ceding party). (Required in sese.013)
Scenario 3 - additional asset instructed that was not listed in the information message (ceding party has made this known to the acquiring party in a separate communication).
[1] 	The sese.018 Account Holding Information is sent, with say 6 assets, 
[2] 	The instruction sese.012 instructs 7 assets but the 7th asset is denoted as 'additional asset'.
[3] 	The confirmation sese.013 confirms 7 assets, the 7th asset is denoted as 'additional asset'
For this an 'Additional Asset' indicator is envisaged in sese.012 - 'Indicates the asset was added to the portfolio subsequent to the provision of the account holding information message. (Required in sese.012 and sese.013.)


I.	Implementation
As a result of additional analysis and discussion, implementation proposals in section C are to be disregarded and Section G comments are to be disregarded.
[A]	Portfolio Transfer Instruction sese.012, addition of:
[1] 	Transfer Type code 'Excluded'
[2]	Additional Asset indicator
[3]	Not Available Indicator
[image: ]

[B]	Portfolio Transfer Confirmation sese.013, addition of:
[1] 	Transfer Type code 'Excluded'
[2]	Additional Asset indicator
[3] 	Not Available indicator
25 September 2019: diagram replaced
[image: ]
The various scenarios
	
	sese.012 instruction
	sese.013 confirmation of intent

	1
	Transfer Type  is InSpecie (SECU)
	Transfer Type InSpecie (SECU) is echoed back

	2
	Transfer Type is Liquidate, transfer cash (CASH)
	Transfer Type Liquidate, transfer cash (CASH) is echoed back

	3
	Transfer Type is 'convert' (CONV)
	Transfer Type 'convert' (CONV) is echoed back

	4
	Transfer Type is  EXCLUDE
	Transfer Type EXCLUDE is echoed back

	5
	Transfer Type is InSpecie, Liquidate or Convert
	Transfer Type InSpecie, Liquidate or Convert is echoed back 
+ Not Available Indicator true
(Asset became Not Available after sese.012 instruction sent)

	6
	Transfer Type  is InSpecie, Liquidate or Convert 
+ Not Available true
(After receiving information sese.018 message, the acquiring party is informed off-line that an asset  is now Not Available, so in its instruction sese.012 message, the acquiring party can indicate the asset is Not Available.)
	Transfer Type (SECU) (or CASH or CONV) is echoed back 
+ Not Available Indicator true echoed back

	7
	Transfer Type  is InSpecie, Liquidate or Convert
+ Additional Asset True 
(After receiving information sese.018 message, the acquiring party is informed off-line that Additional Asset is available, so in its instruction sese.012 message, the acquiring party can indicate the asset is an Additional Asset.)
	Transfer Type InSpecie, Liquidate or Convert is echoed back 
+ Additional Asset True echoed back



[C]	Conversion 
Currently, a conversion is instructed in a Portfolio Transfer Instruction sese.012 message and confirmed in the Portfolio Transfer Confirmation sese.013 message. The target ISIN is identified.
Currently market practice analysis proposes that when the transferor (ceding party) sends the Account Holding Information sese.018 response message, if an individual ISIN is a restricted ISIN, the ceding party must indicate that the ISIN is restricted and specify alternative ISIN/s (the common share class ISIN/s).
Extract of the current Financial Instrument Asset For Transfer in Account Holding Information sese.018 response message, showing new elements:
	Nbr
	Element
	M/O
	Note

	
	FinancialInstrumentAssetForTransfer
	
	

	
	
	LineIdentification
	
	

	
	
	Instrument
	
	

	
	
	
	Security
	
	

	
	
	
	
	Identification (choice)
	[1.1]
	

	
	
	
	
	Name
	
	

	
	
	
	
	ShortName
	
	

	
	
	
	
	ClassificationType
	
	

	New 1
	
	
	
	RestrictedIndicator
	[0.1]
	Indicates whether the security is a restricted security.

	New 2
	
	
	
	AlternateSecurity
	[0.n]
	Alternative security offered in place of a restricted security.

	
	
	
	
	
	Identification (choice)
	[1.1]
	

	
	
	
	
	
	Name
	
	

	
	
	
	
	
	ShortName
	
	

	
	
	
	
	
	ClassificationType
	
	

	New 3
	
	
	
	
	AlternativeSecurityType
	[0.1]
	Type of security offered in place of a restricted security, for example, common. 
(Data type: Generic Identification  1)

	
	
	
	Cash Asset
	
	

	
	
	
	
	CashAssetType
	
	

	
	
	
	
	
	Code
	
	

	
	
	
	
	
	Proprietary
	
	

	
	
	
	
	HoldingCurrency
	
	

	
	
	
	
	TransferCurrency
	
	

	
	
	
	
	AdditionalInformation
	
	

	

	
	
	Other Asset
	
	

	
	
	
	
	OtherAssetType
	
	

	
	
	
	
	
	Code
	
	

	
	
	
	
	
	Proprietary
	
	

	
	
	
	
	Identification
	
	

	
	
	
	
	Name
	
	

	
	
	
	
	OtherIdentification
	
	

	
	
	
	
	AdditionalInformation
	
	

	
	
	Quantity
	
	

	
	
	
	Unit
	
	

	
	
	
	PercentageRate
	
	

	
	
	
	FaceAmount
	
	

	
	
	
	AmortisedValue
	
	

	
	
	
	CashAmount
	
	

	
	
	
	OtherAsset
	
	


This update is only done in the Account Holding Information sese.018 response message. In the Portfolio Transfer Instruction, the sender simply identifies the ISIN originally 'offered' and uses the Conversion sequence to identify the target ISIN.
XML example
	sese.018 Account Holding information response
	
	sese.012 Portfolio Transfer Instruction

	<FinInstrmAsstForTrf>
	
	<FinInstrmAsstForTrf>

		<Instrm>
	
		<Instrm>

			<Scty>
	
			<Scty>

				<Id>
	
				<Id>

					<ISIN>GB0123456789</ISIN>
	
					<ISIN>GB0123456789</ISIN>

				</Id>
	
				</Id>

				<RstrctdInd>true</RstrctdInd>
	
			</Scty>

				<AltrnScty>
	
		</Instrm>

					<Id>
	
		<TrfTp>

						<ISIN>GB1111111111</ISIN>
	
			<Cd>CONV</Cd>

					</Id>
	
		</TrfTp>

					<AltrnSctyTp>
	
		<Convs>

						<Id>COMM</Id>
	
			<TrgtScty>

					</AltrnSctyTp>
	
				<Id>

				</AltrnScty>
	
					<ISIN>GB1111111111</ISIN>

			</Scty>
	
				</Id>

		</Instrm>
	
			</TrgtScty>

		<Qty>
	
		</Convs>

			<Unit>4000</Unit>
	
	</FinInstrmAsstForTrf>

		</Qty>
	
	

		</FinInstrmAsstForTrf>
	
	

	
	
	



[D]	Intermediary Information: move to level of the asset.
Intermediary Information was added to the portfolio transfer (sese.012, sese.013) messages for the 2016 release, into sese.012.001.07 and sese.013.001.07. The location where Intermediary Information was positioned was at the level of the portfolio. This is wrong, it needs to be specified at the level of the individual asset. It also needs to be added into sese.018). This is a correction.
15 July 2019 Review Meeting: status OK.
17 July 2019: Additional implementation notes: the parent code list 'TransferTypeCode' is updated: the code name 'Asset' is changed to 'InSpecie'. This parent code list in only used in funds messages.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390337]CR 0790 Other Asset: code (ID 1569)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX)

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information Request
	sese.019.001.06

	2
	Account Holding Information
	Sese.018.001.07

	3
	Portfolio Transfer Instruction
	sese.012.001.09

	4
	Portfolio Transfer Confirmation 
	sese.013.001.09


C.	Description of the change request:
New codes in the code list for Product Transfer / Financial Instrument Asset For Transfer / Instrument / Other Asset / Other Asset Type / Code:
[image: ]
Code list, red shows the new codes
	
	Code
	Code Name
	Definition

	1
	MOVE
	MovableProperty
	Property that is not real estate. Also known as 'movable chattels'.

	2
	PROP
	Property
	Property that is real estate.

	New 1
	EXIA
	External Account
	Asset is an external investment account.

	New 2
	DIMA
	Discretionary Account
	Asset is a discretionary investment manager account

	New 3
	TIPP
	Trustee Investment Plan
	Asset is a trustee investment plan (TIP)


D.	Purpose of the Change:
Correction. These codes should have been specified in the 2018-2019 maintenance cycle. Additional codes are needed to support the UK transfers market
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
As described in section C.
[image: ]
15 July 2019 Review Meeting: status OK
17 July 2019: Additional implementation notes: the parent code list 'OtherAssetCode' is updated. This parent code list in only used in funds messages.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390338]CR 0784 Cash Asset : Currency (ID 1570)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX)

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information Request
	sese.019.001.06

	2
	Account Holding Information
	Sese.018.001.07

	3
	Portfolio Transfer Instruction
	sese.012.001.09

	4
	Portfolio Transfer Confirmation 
	sese.013.001.09


C.	Description of the change request:
New optional element in the Product Transfer / Financial Instrument Asset For Transfer / Cash Asset sequence 
[image: ]
Definition
	Element
	 Definition
	Data Type 

	Holding Currency
	Currency of the asset in the holding.
	Active Currency Code

	Transfer Currency
	Currency of the asset in another currency
	Active Currency Code




D.	Purpose of the Change:
Correction. These elements should have been specified in the 2018-2019 maintenance cycle. This element is needed to support the UK transfers market
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:



I.	Implementation
As described in section C, however a generic approach was not adopted as suggested.
[a] Account Holding Information Request sese.019 and Account Holding Information sese.018
[image: ]
[b] Portfolio Transfer Instruction sese.012 and Portfolio Transfer Confirmation sese.013
[image: ]
15 July 2019 Review Meeting: status OK
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390339]CR 0785 Transferor & Settlement Parties Details multiplicity (ID 1571)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	janice.chapman@swift.com, Helen Scriminger (TeX)

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Holding Information
	Sese.018.001.07


C.	Description of the change request:
In Product Transfer /  Financial Instrument Asset for Transfer, change the multiplicity of Settlement Parties Details and Transferor from [0.1] to [0.n].
sese.018 Account Holding Information
[image: ]
D.	Purpose of the Change:
An ISIN can have more than one place of settlement. The same ISIN could be settled at two transfer agents, or a CSD or ICSD. The ceding party (transferor) should be able to specify all possible places of settlement in the information response message. In the current message standard, it is possible to only specify two places of settlement, the transfer agent and an ICSD/CSD.  Therefore the multiplicity of the Settlement Parties Details and Transferor sequences needs to be increased. In the portfolio transfer instruction sese.012 message, the acquiring party (transferee) will instruct just one place of settlement.
E. 	Urgency of the request:
Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
As described in section C.
[image: ]
15 July 2019 Review Meeting: status OK
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:






[bookmark: _Toc20390340]Account Management
[bookmark: _Toc20390341]CR 0816 Politically Exposed Person (ID 1575)
A.	Origin of the request:
	A.1.
	Submitter:
	NMPG / Italy  

	A.2.
	Contact Person:
	Andrea Milanesio andmilanesio@gmail.com +393479837483

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Opening Instruction
	acmt.001.001.07

	2
	Account Details Confirmation
	acmt.002.001.07

	3
	Account Modification Instruction
	acmt.003.001.07


C.	Description of the change request:
Amend definition of PoliticallyExposedPersonType, to be more generic
Amend element PoliticalExposureType1Choice introducing a new type code YPEX into PoliticalExposureType1Code
Introducing a new element StatusOfPoliticalExposureType1Choice.
Example:
[image: D:\MyDocuments\Pictures\Picasa\Acquisizioni schermo\Acquisizione a schermo intero 28052019 205736.bmp.jpg]

StatusOfPoliticalExposureType1Code:
	PE01
	NaturalPersonEntrusted
	Natural person who is or who has been entrusted with prominent public functions

	PE02
	FamilyMembers
	'family members’ includes the following:
(a) the spouse, or a person considered to be equivalent to a spouse, of a politically exposed person
(b) the children and their spouses, or persons considered to be equivalent to a spouse, of a politically exposed person
(c) the parents of a politically exposed person

	PE03
	CloseAssociates
	'persons known to be close associates’ means: 
(a) natural persons who are known to have joint beneficial ownership of legal entities or legal arrangements, or any other close business relations, with a politically exposed person
(b) natural persons who have sole beneficial ownership of a legal entity or legal arrangement which is known to have been set up for the de facto benefit of a politically exposed person


 Definitions come from EU DIRECTIVE
D.	Purpose of the Change:
In accordance to DIRECTIVE (EU) 2015/849 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 20 May 2015 (IV AML Directive)
E. 	Urgency of the request:
Next yearly cycle.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
Post Review Meeting 15 July 2019: updated
[image: ]
[image: ]
Feedback from Italy 10 July 2019 proposed that there should be a discreet sequence 'PoliticallyExposedPerson' containing the type of exposure and the status, and a rule saying if NPEX, then status must not be present.
16 July 2019
An element PoliticallyExposedPerson was added containing the elements PoliticallyExposedPersonType and PoliticallyExposedPersonStatus. Cross element rule added ' If PoliticallyExposedPersonType/Code is 'NoPoliticalExposure' (NPEX) then PoliticallyExposedPersonStatus is not allowed.
Revised Implementation:
	
	Element/Sub-element
	M/O
	Definition

	
	PoliticallyExposedPerson
	[0.1]
	Politically exposed person checks.

	
	
	PoliticallyExposedPersonType
	[1.1]
	Current Definition
Specifies if due diligence checks on the political exposure of the investor or account servicer have been carried out and whether these checks are national or foreign. (A politically exposed person is someone who has been entrusted with a prominent public function, or an individual who is closely related to such a person.).
New Definition 24 July 2019, 30 July review meeting: English error: 
Specifies if due diligence checks have on the political exposure of the investor have been carried out. (A politically exposed person is someone who has been entrusted with a prominent public function, or an individual who is closely related to such a person.) (31 July 2019: corrected in message model.)

	
	
	PoliticallyExposedPersonStatus
	[0.1]
	

	
	
	Rule
	
	
	On Condition
	/PoliticallyExposedPersonType/Code is equal to value 'NoPoliticalExposure'
Following Must be True
	/PoliticallyExposedPersonStatus Must be absent


PoliticallyExposedPersonType codes:
	Nbr
	Code
	Code Name
	Definition

	1
	NPEX
	NoPoliticalExposure
	No political exposure.

	2 NEW
	YPEX
	PoliticalExposure
	Political exposure.

	3
	PEXD
	PoliticalExposureDomestic
	Political exposure type is domestic.

	4
	PEXF
	PoliticalExposureForeign
	Political exposure type is foreign.


Review meeting 15 July 2019: code definition agreed. 
PoliticallyExposedPersonStatus
	Element/sub-elements
	M/O
	Definition
	Data Type

	PoliticallyExposedPersonStatus
	[0.1]
	Status of the politically exposed person.
	Choice

	
	Code
	[1.1]
	Status of the politically exposed person expressed as a code.
	Code list - see below

	
	Proprietary
	[1.1]
	Status of the politically exposed person expressed as a proprietary code.
	Generic Identification 47


New Code List
	Nbr
	Code
	Code Name
	Definition

	1
	PE01
	NaturalPersonEntrusted
	Natural person who is or who has been entrusted with prominent public functions.

	2 
	PE02
	FamilyMember
	Family member of the politically exposed person. A family member includes: 
(a) the spouse, or a person considered to be equivalent to a spouse, of the politically exposed person,
(b) the children and their spouses, or persons considered to be equivalent to a spouse, of the politically exposed person,
(c) the parents of the politically exposed person.

	3
	PE03
	CloseAssociate
	Person known to be a close associate of the politically exposed person. A person known to be a close associate includes: 
(a) a natural person who is known to have joint beneficial ownership of legal entities or legal arrangements, or any other close business relations, with the  politically exposed person,
(b) a natural person who has sole beneficial ownership of a legal entity or legal arrangement which is known to have been set up for the de facto benefit of a politically exposed person.


17 July 2019: Additional implementation notes: the parent code list 'PoliticalExposureTypeCode' is updated. This parent code list in only used in funds messages.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:

[bookmark: _Toc20390342]CR 0797 Account Parties Individual Person: GDPR Data (ID 1572)
A.	Origin of the request:
	A.1.
	Submitter:
	NMPG / Italy  

	A.2.
	Contact Person:
	Andrea Milanesio andmilanesio@gmail.com +393479837483

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Opening Instruction
	acmt.001.001.07

	2
	Account Details Confirmation
	acmt.002.001.07

	3
	Account Modification Instruction
	acmt.003.001.07


C.	Description of the change request:
Due to introduction of Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 2016 on the protection of natural persons with regard to the processing of personal data and on the free movement of such data, and repealing Directive 95/46/EC (General Data Protection Regulation),
Add a new optional and multiple section GDPRData where are managed different type of consent for the processing of personal data collected from the investor and the related consent date.
Introduce this new data under all section of IndividualPerson for any current role in AccountParties.

Example:
[image: Acquisizione a schermo intero 22052019 182608]
GDPRConsent1Code:
	DP00
	Consent to authorize the controller of personal data processing to process personal data for marketing purposes

	DP01
	Consent to authorize the controller of personal data processing to transfer personal data to other companies belonging to the same group for independent processing for marketing purposes

	DP02
	Consent to authorize the controller of personal data processing to transfer personal data to third party companies for independent processing for marketing purposes

	DP03
	Consent to authorize the controller of personal data processing to process personal data for profiling purposes in order to formulate customized and targeted product and service offers


D.	Purpose of the Change:
In accordance to European Regulation 2016/679 (General Data Protection Regulation).
Next yearly cycle.
E. 	Urgency of the request:
Next yearly cycle.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation 
	Element/sub-elements
	M/O
	Definition
	Data Type

	GDRP Data
	[0.n]
	Information about the individual's consent to use personal data under the General Protection Regulation (GDPR) 2016/679 regulation.
	New component

	
	Consent Type
	[1.1]
	Type of consent.
	Choice

	
	
	Code
	
	Consent type expressed as a code.
	Code list - see below

	
	
	Proprietary
	
	Consent type expressed as a proprietary code.
	Generic Identification 47

	
	Consent Indicator
	[1.1]
	Indicates whether consent has been given.
	Yes No Indicator

	
	Consent Date
	[1.1]
	Date of the consent.
	ISO Date



GDPRConsent1Code:
	Nbr
	Code
	Code Name
	Definition

	1
	DP00
	ConsentMarketing
	Consent to authorise the controller of personal data processing to process personal data for marketing purposes.

	2
	DP01
	ConsentTransferSameMarketing
	Consent to authorise the controller of personal data processing to transfer personal data to other companies belonging to the same group for independent processing for marketing purposes.

	3
	DP02
	ConsentTransferThirdPartyMarketing
	Consent to authorise the controller of personal data processing to transfer personal data to third party companies for independent processing for marketing purposes.

	4
	DP03
	ConsentProfilingTargeted
	Consent to authorise the controller of personal data processing to process personal data for profiling purposes in order to formulate customised and targeted product and service offers.



[image: ]
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J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:

[bookmark: _Toc20390343]CR 0798 Account Parties Multiplicity KYC (ID 1573)
A.	Origin of the request:
	A.1.
	Submitter:
	NMPG / Italy

	A.2.
	Contact Person:
	Andrea Milanesio andmilanesio@gmail.com +393479837483

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Opening Instruction
	acmt.001.001.07

	2
	Account Details Confirmation
	acmt.002.001.07

	3
	Account Modification Instruction
	acmt.003.001.07


C.	Description of the change request:
Change the multiplicity in:
AccountParties/CustodianForMinor from  [0..1] to [0..*] 
D.	Purpose of the Change:
There are some cases where entity that holds shares/units on behalf of a legal minor is more than one (e.g. both parents).
In accordance to KYC and Money Laundering law the above information is important to properly support customer's due diligence/check performed by Distributor/Asset Management Company.
At the same time we ask to change the multiplicity in:
AccountParties/SuccessorOnDeath from [0..5] to [0..*] 
AccountParties/Granter from [0..5] to [0..*] 
AccountParties/Settlor from [0..5] to [0..*]
To align them with the all other roles into AccountParties.
E. 	Urgency of the request:
Next yearly cycle.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:



I.	Implementation
As described in section C.
[image: ]


Following the review meeting 15 July 2019 and subsequent comments received 25 July 2019, diagram added for completeness: Account Details Confirmation acmt.002.001.08 / Account Parties:
[image: ]
Account Modification Instruction acmt.003
In acmt.003, the modification message there is a question to be answered about multiplicity. This is the current specification:
	Nbr
	Element/Sub-element
	M/O

	
	ModifiedAccountParties
	[0.10]

	
	
	ModificationScopeIndication (Insert, Update, Delete)
	[1.1]

	
	
	PrincipalAccountParty (choice)
	[0.1]

	1
	
	
	PrimaryOwner
	[1.1]

	2
	
	
	Trustee
	[1.5]

	3
	
	
	Nominee
	[1.1]

	4
	
	
	JointOwner
	[1.5]

	5
	
	SecondaryOwner
	[0.n]

	6
	
	Beneficiary
	[0.n]

	7
	
	PowerOfAttorney
	[0.n]

	8
	
	LegalGuardian
	[0.n]

	9
	
	CustodianForMinor
	[0.n]

	10
	
	SuccessorOnDeath
	[0.5]

	11
	
	Administrator
	[0.n]

	12
	
	OtherParty
	[0.n]

	13
	
	Granter
	[0.5]

	14
	
	Settlor
	[0.5] [0.n]

	15
	
	SeniorManagingOfficial
	[0.n]

	16
	
	Protector
	[0.n]

	17
	
	RegisteredShareholderName
	[0.1]


Feedback from Italy Feedback from Italy 10 July 2019: Italy said that the multiplicity of Beneficiary above should be 0.n, in the current acmt.003 message, it is indeed [0.n] and has been changed in the above table.
For the modification of parties, it makes sense to do one of the following:
[1] 	Modified Account Parties is set to [0.n] and then the multiplicity of the parties on the choice structure, primary owner, trustee, nominee and joint owner, are set to [1.1] and the other account parties elements are set to [0.1]
[2] 	Modified Account Parties is set to [0.1] and then the multiplicity of all various account parties elements is set to the same multiplicity as that in acmt.001/acmt.002.
However, the recommendation is that [1] is implemented, since it is necessary to specify for each item whether it is inserted, updated or deleted. Feedback from Italy Feedback from Italy 10 July 2019: "I'd minimize the impact and go for option 1 but not changing the multiplicity of parties". 
Post review meeting 16 July 2019: approach 1 is adopted, but the multiplicity of the individual account parties remains unchanged, with the exception of Custodian For Minor which has been changed to [0.n]
Following the review meeting 15 July 2019 and subsequent comments received 25 July 2019, diagram added for completeness: Account Modification Instruction acmt.003.001.08 / Account Parties:
[image: ]
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:
[bookmark: _Toc20390344]CR 0799 Intermediaries Multiplicity (ID 1574)
A.	Origin of the request:
	A.1.
	Submitter:
	NMPG / Italy  

	A.2.
	Contact Person:
	Andrea Milanesio andmilanesio@gmail.com +393479837483

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Account Opening Instruction
	acmt.001.001.07

	2
	Account Details Confirmation
	acmt.002.001.07

	3
	Account Modification Instruction
	acmt.003.001.07


C.	Description of the change request:
Change the multiplicity in:
Intermediaries from [0.10] to [0..*] 
D.	Purpose of the Change:
There are some cases where Intermediary chain related to the management of the account could be more than ten (e.g. account created as result of the transfer of shares).
E. 	Urgency of the request:
Next yearly cycle.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
As described in section C.
[image: ]


Account Modification Instruction acmt.003
The multiplicity of InvestmentAccountSelection/OtherAccountSelectionData/Intermediary has also been updated to [0.n].
Get Account Details acmt.004
Although this is not an ISO 20022 approved message, for completeness the Intermediary Details sequence in the Get Account Details message is also updated.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:

[bookmark: _Toc20390345]General Feedback on Account Management 
Sachin Zope, ASX AU,  provided the following: "No comments on the CRs and the new elements added however a few comments on other elements."
Acmt.001: InvestmentAccount/Name
Can the length of the field 'InvestmentAccount/Name' be extended to max 350 text to align with other name fields like 'IndividualPerson/Name' or 'Organisation/Name'
[image: ]
SWIFT Standards Comment:
Name of person and organisation was changed to Max35Text in the 2015/2016 maintenance. This was a change request submitted by Taiwan/Hong King, to accommodate the long names found in that part of the world. All funds Party/NameAndAddress/Name elements have Max350Text.
There was no change request to change Account Name to Max350Text. Is there a reason why the Australian market wants 350 characters. In general, the ISO 20022 funds messages have 35 characters for Account Name. Other ISO 20022 messages have 70 characters. If there is to be a change the funds messages, then all messages should be updated. A change request should be submitted
Acmt.001: OtherParty/ExtendedPartyRole
Can 'OtherParty/ExtendedPartyRole' be optional so that other markets do not have to put 'NONREF' in the field.
[image: ]
SWIFT Standards Comment:
The ExtendedRole element is mandatory - if another kind of party is specified then the role of the party related to the account must be specified, otherwise the receiver won't know what to do with the information. The 'Extended350Code' is a probably an out of date concept, a Generic Identification with Issuer would probably be used for a non-standard bilaterally agreed code.
Acmt.002: InvestmentAccount/Name
Can the length of the field 'InvestmentAccount/Name' be extended to max 350 text to align with other name fields like 'IndividualPerson/Name' or 'Organisation/Name'.
SWIFT Standards Comment:
See above.
Acmt.002: Postal Address
'PrincipalAccountParty/PrimaryOwner/Party/Organisation/PostalAddress' is optional element however similar element for 'PrincipalAccountParty/PrimaryOwner/Party/IndividualPerson/PostalAddress' is mandatory. Can this be aligned to make both elements optional?
[image: ]
SWIFT Standards Comment:
In acmt.002, Organisation/PostalAddress is optional because it is optional in acmt.001.
Presumably, it is not possible to open an account for an individual without having a postal address, whereas this is not seen as critical for an organisation. It will probably to up to the account servicer whether it requires an address when an account is opened for an organisation for the first time and therefore to designate this as mandatory in the market practice, such is the case with the Italian market. The address of an organisation can be added at a later date with the modification/update message acmt.003.
Acmt.003: Postal Address
'ModifiedAccountParties/PrincipalAccountParty/Party/Organisation/ModifiedPostalAddress/PostalAddress' this element is mandatory in the schema. 
In case the business requirement is to remove the address associated with the party, the address has to be restated because of this mandatory nature?  Can this element be made optional?
SWIFT Standards Comment:
[1] As a result of this question, it was discovered that in the new version of the Account Modification Instruction acmt.003 message, that in the Individual Person sequence, the functionality to indicate whether a postal address is to be updated, deleted or is a new address became, in error, removed. This has been reinstated.
[2] With respect to the comment above:
Organisation / ModifiedPostalAddress is an optional sequence. So if something is Party/Individual Organisation is to be modified, it is not necessary to specify PostalAddress. 
However, if an address is to be modified and therefore ModifiedPostalAddress is used, then Postal Address is mandatory and either an existing address is updated, or a new one inserted or an address is deleted. If an address is deleted it is necessary to specify the address that is deleted.
Acmt.003: if previous comment cannot be addressed, then 
If comment mentioned in comment 5 (6.5.4) can not be addressed then can the element 'Country' under data type 'PostalAddress21' be made optional?
Currently the country has to be restated in case any other element under ''ModifiedAccountParties/PrincipalAccountParty/Party/Organisation/ModifiedPostalAddress/PostalAddress' is to be modified or deleted.
SWIFT Standards Comment:
Country is a mandatory element in an ISO 20022 address. This fosters international harmonisation of address, in all cases, a country code must be provided. What benefit would there be in having the Country element optional?


[bookmark: _Toc20390346]Reference Data
[bookmark: _Toc20390347]CR 0800 Incidental Costs (ID 1577)
A.	Origin of the request:
	A.1.
	Submitter:
	NMPG / Italy  

	A.2.
	Contact Person:
	Andrea Milanesio andmilanesio@gmail.com +393479837483

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Fund Reference Data Report
	reda.004.001.03


C.	Description of the change request:
Amend the definition of following Cost or charge type codes:
Incidental Costs [INCF]
Incidental Costs Structured [INCS]
Delete the part highlighted in red, add the part highlighted in green:

	INCF
	IncidentalCosts
	Fee that covers incidental costs for a structured product. When used in reference to MiFID, this is in the scope of the European MiFID Template (EMT) v2 reference 07140 and 08080 and is expressed as a percentage of the NAV or a currency and amount for an absolute quotation of the financial product in annualised terms related to the reference value, EMT reference 07150 and 08110. 
In EMT v1, this is not supported.                     Includes performance fees and other costs.

	INCS
	IncidentalCostsStructured
	Fee that covers incidental costs for a structured product. When used in reference to MiFID, this is in the scope of the European MiFID Template (EMT) v2 reference 07140 and 08080 and is expressed as a percentage of the NAV or a currency and amount for an absolute quotation of the financial product in annualised terms related to the reference value, EMT reference 07150 and 08110. Includes performance fees and other costs.                                                    In EMT v1, this is not supported.



D.	Purpose of the Change:
Presence of misprint in some definitions of cost types.
E. 	Urgency of the request:
Next yearly cycle.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
As described in section C.
Feedback from Italy 10 July 2019: In the new message schema (as represented in the 1 July version of the MCR document, the data type of CostType has not been updated with the new structure. This has been corrected.

[image: ]
[image: ]
The updates to the definitions have not yet been done in the ISO 20022 repository. The definitions will be changed to:
	IncidentalCosts
	INCF
	Fee that covers incidental costs. When used in reference to MiFID, this is in the scope of the European MiFID Template (EMT) reference 07140 and 08080 and is expressed as a percentage of the NAV. Includes performance fees and other costs.

	IncidentalCostsStructured
	INCS
	Fee that covers incidental costs for a structured product. When used in reference to MiFID, this is in the scope of the European MiFID Template (EMT) v2 reference 07140 and 08080 and is expressed as a percentage of the NAV or a currency and amount for an absolute quotation of the financial product in annualised terms related to the reference value, EMT reference 07150 and 08110. In EMT v1, this is not supported.


17 July 2019: Additional implementation notes: the parent code list 'InvestmentFundMiFIDFeeCode' is updated. This parent code list in only used in funds messages.
30 July 2019 Review Meeting: Request by Swiss representative to verify the new definitions. IT NMPG said it would do this. 31 July 2019: definitions correct.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:


[bookmark: _Toc20390348]CR 0796 Non Working Day Adjustment Rule (ID 1576)
A.	Origin of the request:
	A.1.
	Submitter:
	Janice Chapman, SWIFT Standards  

	A.2.
	Contact Person:
	Janice.chapman@swift.com

	A.3.
	Sponsors:
	


B.	Related Messages:
	#
	Name
	Message Identifier

	1
	Fund Reference Data Report
	reda.004.001.03


C.	Description of the change request:
In the Report/ RedemptionProcessingCharacteristics/ DealConfirmationTimeFrame sequence, the rule ‘NonWorkingDayAdjustmentRule’ has a mismatch between the textual description and the formal description. The formal description is correct so the correct validation can be generated by a network.
[image: ]

[image: ]
D.	Purpose of the Change:
Correction of an error.
E. 	Urgency of the request:
In the next maintenance cycle, when there are other changes to the reda.004 message.
F.	Business examples:
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

I.	Implementation
As described in section C.
OLD
[image: ]
REVISED
[image: ]
Revised textual description of rule (and formal description) can be viewed in the spreadsheet representation of the message.
15 July 2019 Review Meeting: status OK.
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
	X


Comments:
	Reject
	


Reason for rejection:









[bookmark: _Toc20390349]ISO Changes
[bookmark: _Toc20390350]CR 0751 Modification of BIC Data Types (ID 1578)
A.	Origin of the request:
	A.1.
	Submitter:
	ISO 20022 Registration Authority

	A.2.
	Contact Person:
	Karin Deridder (iso20022ra@iso20022.org)

	A.3.
	Sponsors:
	N/A


B.	Related Messages:
All message definitions that use the AnyBICIdentifier or the BICIdentifier or the BICNonFIIdentifier. The following message sets and messages are impacted.
Account Switching
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	acmt.027.001.01
	x
	x
	

	acmt.028.001.01
	x
	x
	

	acmt.029.001.01
	x
	x
	

	acmt.030.001.01
	x
	x
	

	acmt.031.001.01
	x
	x
	

	acmt.032.001.01
	x
	x
	

	acmt.034.001.01
	x
	x
	


Authorities Financial Investigations
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	auth.001.001.01
	x
	x
	

	auth.002.001.01
	x
	x
	


Bank Account Management
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	acmt.007.001.02
	x
	x
	

	acmt.008.001.02
	x
	x
	

	acmt.009.001.02
	x
	x
	

	acmt.010.001.02
	x
	x
	

	acmt.011.001.02
	x
	x
	

	acmt.012.001.02
	x
	x
	

	acmt.013.001.02
	x
	x
	

	acmt.014.001.02
	x
	x
	

	acmt.015.001.02
	x
	x
	

	acmt.016.001.02
	x
	x
	

	acmt.017.001.02
	x
	x
	

	acmt.018.001.02
	x
	x
	

	acmt.019.001.02
	x
	x
	

	acmt.020.001.02
	x
	x
	

	acmt.021.001.02
	x
	x
	


Bank-to-Customer Cash Management
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	camt.052.001.07
	x
	x
	

	camt.053.001.07
	x
	x
	

	camt.054.001.07
	x
	x
	

	camt.060.001.04
	x
	x
	


Bank Services Billing
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	camt.086.001.02
	x
	x
	


Change/Verify Account Identification
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	acmt.022.001.02
	x
	x
	

	acmt.023.001.02
	x
	x
	

	acmt.024.001.02
	x
	x
	


Creditor Payment Activation Request
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	pain.013.001.06
	x
	x
	

	pain.014.001.06
	x
	x
	


Cross-border Transaction Currency Control Reporting (CTCCR)
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	auth.018.001.01
	x
	x
	

	auth.019.001.01
	x
	x
	

	auth.020.001.01
	x
	x
	

	auth.021.001.01
	x
	x
	

	auth.022.001.01
	x
	x
	

	auth.023.001.01
	x
	x
	

	auth.024.001.01
	x
	x
	

	auth.025.001.01
	x
	x
	

	auth.026.001.01
	x
	x
	

	auth.027.001.01
	x
	x
	


Exceptions and Investigations
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	camt.026.001.06
	x
	x
	

	camt.027.001.06
	x
	x
	

	camt.028.001.08
	x
	x
	

	camt.029.001.08
	x
	x
	

	camt.030.001.04
	x
	x
	

	camt.031.001.05
	x
	x
	

	camt.032.001.03
	x
	x
	

	camt.033.001.05
	x
	x
	

	camt.034.001.05
	x
	x
	

	camt.035.001.04
	x
	x
	

	camt.036.001.04
	x
	x
	

	camt.037.001.06
	x
	x
	

	camt.038.001.03
	x
	x
	

	camt.039.001.04
	x
	x
	

	camt.055.001.07
	x
	x
	

	camt.056.001.07
	x
	x
	

	camt.087.001.05
	x
	x
	


Notification to Receive
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	camt.057.001.05
	x
	x
	

	camt.058.001.05
	x
	x
	

	camt.059.001.05
	x
	x
	


Payments Clearing and Settlement
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	pacs.002.001.09
	x
	x
	

	pacs.003.001.07
	x
	x
	

	pacs.004.001.08
	x
	x
	

	pacs.007.001.08
	x
	x
	

	pacs.008.001.07
	x
	x
	

	pacs.009.001.07
	x
	x
	

	pacs.010.001.02
	 
	x
	

	pacs.028.001.02
	x
	x
	


Payments Initiation
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	pain.001.001.08
	x
	x
	

	pain.002.001.09
	x
	x
	

	pain.007.001.08
	x
	x
	

	pain.008.001.07
	x
	x
	


Payments Mandates
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	pain.009.001.05
	x
	x
	

	pain.010.001.05
	x
	x
	

	pain.011.001.05
	x
	x
	

	pain.012.001.05
	x
	x
	

	pain.017.001.01
	x
	x
	

	pain.018.001.01
	x
	x
	


Stand-alone Remittance Advice
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	remt.001.001.03
	x
	x
	

	remt.002.001.01
	x
	x
	


Central Counterparty Clearing (CCP Clearing
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	secl.001.001.03
	x
	 
	

	secl.002.001.03
	x
	 
	

	secl.003.001.03
	x
	 
	

	secl.004.001.03
	x
	 
	

	secl.005.001.02
	x
	 
	

	secl.006.001.02
	x
	 
	

	secl.007.001.03
	x
	 
	

	secl.008.001.03
	x
	 
	

	secl.009.001.03
	x
	 
	

	secl.010.001.03
	x
	 
	


Collateral Management
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	colr.003.001.04
	x
	 
	

	colr.004.001.04
	x
	 
	

	colr.005.001.04
	x
	 
	

	colr.006.001.04
	x
	 
	

	colr.007.001.05
	x
	 
	

	colr.008.001.05
	x
	 
	

	colr.009.001.04
	x
	 
	

	colr.010.001.04
	x
	 
	

	colr.011.001.04
	x
	 
	

	colr.012.001.04
	x
	 
	

	colr.013.001.04
	x
	 
	

	colr.014.001.04
	x
	 
	

	colr.015.001.04
	x
	 
	

	colr.016.001.03
	x
	 
	


Corporate Actions
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	seev.031.001.08
	x
	 
	

	seev.033.001.08
	x
	 
	

	seev.034.001.09
	x
	 
	

	seev.035.001.09
	x
	 
	

	seev.036.001.09
	x
	x
	

	seev.037.001.09
	x
	 
	

	seev.038.001.04
	x
	 
	

	seev.039.001.08
	x
	 
	

	seev.040.001.07
	x
	 
	

	seev.041.001.08
	x
	 
	

	seev.042.001.07
	x
	 
	

	seev.044.001.08
	x
	 
	


Corporate Actions Variant 002
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	seev.031.002.08
	x
	 
	

	seev.033.002.08
	x
	 
	

	seev.034.002.09
	x
	 
	

	seev.035.002.09
	x
	 
	

	seev.036.002.09
	x
	x
	

	seev.037.002.09
	x
	 
	

	seev.038.002.04
	x
	 
	

	seev.039.002.08
	x
	 
	

	seev.040.002.07
	x
	 
	

	seev.041.002.08
	x
	 
	

	seev.042.002.07
	x
	 
	

	seev.044.002.08
	x
	 
	


Financial Instruments and Transactions Regulatory Reporting (Transactions and Financial Instruments Data Reporting)
N/A
Investment Funds
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	acmt.001.001.07
	x
	x
	

	acmt.002.001.07
	x
	x
	

	acmt.003.001.07
	x
	x
	

	acmt.005.001.05
	x
	 
	

	acmt.006.001.06
	x
	 
	

	camt.040.001.04
	x
	 
	

	camt.041.001.04
	x
	 
	

	camt.042.001.04
	x
	 
	

	camt.043.001.04
	x
	 
	

	camt.044.001.03
	x
	 
	

	camt.045.001.03
	x
	 
	

	reda.001.001.04
	x
	 
	

	reda.002.001.04
	x
	 
	

	reda.005.001.02
	x
	 
	

	semt.001.001.03
	x
	 
	

	semt.002.001.02
	x
	 
	

	semt.003.001.02
	x
	 
	

	semt.004.001.02
	x
	 
	

	semt.005.001.02
	x
	 
	

	semt.006.001.03
	x
	 
	

	semt.007.001.03
	x
	 
	

	sese.001.001.08
	x
	 
	

	sese.002.001.08
	x
	 
	

	sese.003.001.08
	x
	 
	

	sese.004.001.08
	x
	 
	

	sese.005.001.08
	x
	 
	

	sese.006.001.08
	x
	 
	

	sese.007.001.08
	x
	 
	

	sese.008.001.08
	x
	 
	

	sese.009.001.06
	x
	 
	

	sese.010.001.06
	x
	 
	

	sese.011.001.06
	x
	 
	

	sese.012.001.08
	x
	x
	

	sese.013.001.08
	x
	x
	

	sese.014.001.08
	x
	 
	

	sese.018.001.06
	x
	 
	

	sese.019.001.05
	x
	 
	

	setr.001.001.04
	x
	x
	

	setr.002.001.04
	x
	 
	

	setr.003.001.04
	x
	x
	

	setr.004.001.04
	x
	x
	

	setr.005.001.04
	x
	 
	

	setr.006.001.04
	x
	x
	

	setr.007.001.04
	x
	x
	

	setr.008.001.04
	x
	 
	

	setr.009.001.04
	x
	x
	

	setr.010.001.04
	x
	x
	

	setr.011.001.04
	x
	 
	

	setr.012.001.04
	x
	x
	

	setr.013.001.04
	x
	x
	

	setr.014.001.04
	x
	 
	

	setr.015.001.04
	x
	x
	

	setr.016.001.04
	x
	 
	

	setr.017.001.04
	x
	 
	

	setr.018.001.04
	x
	 
	

	setr.047.001.02
	x
	 
	

	setr.049.001.02
	x
	 
	

	setr.051.001.02
	x
	 
	

	setr.053.001.02
	x
	 
	

	setr.055.001.02
	x
	 
	

	setr.057.001.02
	x
	 
	

	setr.058.001.02
	x
	 
	


Issuers' Agents Communication
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	seev.009.001.01
	x
	 
	

	seev.010.001.01
	x
	 
	

	seev.011.001.01
	x
	 
	

	seev.012.001.01
	x
	 
	

	seev.013.001.01
	x
	 
	

	seev.014.001.01
	x
	 
	

	seev.015.001.01
	x
	 
	

	seev.016.001.01
	x
	 
	

	seev.017.001.01
	x
	 
	

	seev.018.001.01
	x
	 
	

	seev.019.001.01
	x
	 
	

	seev.020.001.01
	x
	 
	

	seev.021.001.01
	x
	 
	

	seev.022.001.01
	x
	 
	

	seev.023.001.01
	x
	 
	

	seev.024.001.01
	x
	 
	

	seev.025.001.01
	x
	 
	

	seev.026.001.01
	x
	 
	

	seev.027.001.01
	x
	 
	

	seev.028.001.01
	x
	 
	

	seev.029.001.01
	x
	 
	

	seev.030.001.01
	x
	 
	


Money Market Statistical Reporting
N/A
Post Trade Matching
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	semt.023.001.01
	x
	 
	

	setr.027.001.03
	x
	 
	x

	setr.029.001.01
	x
	 
	

	setr.030.001.01
	x
	 
	

	setr.044.001.02
	x
	 
	


Proxy Voting
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	seev.001.001.05
	x
	 
	

	seev.002.001.05
	x
	 
	

	seev.003.001.05
	x
	 
	

	seev.004.001.05
	x
	 
	

	seev.005.001.05
	x
	 
	

	seev.007.001.05
	x
	 
	

	seev.008.001.05
	x
	 
	


Settlement and Reconciliation
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	semt.002.001.09
	x
	 
	 

	semt.003.001.09
	x
	 
	 

	semt.013.001.04
	x
	 
	 

	semt.014.001.05
	x
	 
	 

	semt.015.001.07
	x
	 
	 

	semt.016.001.07
	x
	 
	 

	semt.017.001.08
	x
	 
	 

	semt.018.001.09
	x
	 
	 

	semt.019.001.07
	x
	 
	 

	semt.020.001.05
	x
	 
	 

	semt.021.001.06
	x
	 
	 

	semt.022.001.03
	x
	 
	 

	sese.020.001.05
	x
	 
	 

	sese.021.001.04
	x
	 
	 

	sese.022.001.04
	x
	 
	 

	sese.023.001.08
	x
	x
	 

	sese.024.001.09
	x
	 
	 

	sese.025.001.08
	x
	x
	 

	sese.026.001.07
	x
	x
	 

	sese.027.001.05
	x
	 
	 

	sese.028.001.07
	x
	x
	 

	sese.029.001.04
	x
	 
	 

	sese.030.001.07
	x
	 
	 

	sese.031.001.07
	x
	 
	 

	sese.032.001.08
	x
	x
	 

	sese.033.001.08
	x
	x
	 

	sese.034.001.07
	x
	 
	 

	sese.035.001.08
	x
	x
	 

	sese.036.001.06
	x
	 
	 

	sese.037.001.05
	x
	 
	 

	sese.038.001.06
	x
	x
	 

	sese.039.001.04
	x
	 
	 

	sese.040.001.02
	x
	 
	 


Settlement and Reconciliation Variant 002
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	semt.002.002.09
	x
	 
	 

	semt.003.002.09
	x
	 
	 

	semt.013.002.04
	x
	 
	 

	semt.014.002.05
	x
	 
	 

	semt.015.002.07
	x
	 
	 

	semt.016.002.07
	x
	 
	 

	semt.017.002.08
	x
	 
	 

	semt.018.002.09
	x
	 
	 

	semt.019.002.07
	x
	 
	 

	semt.020.002.05
	x
	 
	 

	semt.021.002.06
	x
	 
	 

	semt.022.002.03
	x
	 
	 

	sese.020.002.05
	x
	 
	 

	sese.021.002.04
	x
	 
	 

	sese.022.002.04
	x
	 
	 

	sese.023.002.08
	x
	x
	 

	sese.024.002.09
	x
	 
	 

	sese.025.002.08
	x
	x
	 

	sese.026.002.07
	x
	x
	 

	sese.027.002.05
	x
	 
	 

	sese.028.002.07
	x
	x
	 

	sese.029.002.04
	x
	 
	 

	sese.030.002.07
	x
	 
	 

	sese.031.002.07
	x
	 
	 

	sese.032.002.08
	x
	x
	 

	sese.033.002.08
	x
	x
	 

	sese.034.002.07
	x
	 
	 

	sese.035.002.08
	x
	x
	 

	sese.036.002.06
	x
	 
	 

	sese.037.002.05
	x
	 
	 

	sese.038.002.06
	x
	x
	 

	sese.039.002.04
	x
	 
	 

	sese.040.002.02
	x
	 
	 


Standing Settlement Instructions for Securities, Payments and FX
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	reda.056.001.01
	x
	x
	 

	reda.057.001.01
	x
	 
	 

	reda.058.001.01
	x
	 
	 

	reda.059.001.01
	x
	 
	 


Total Portfolio Valuation Report
N/A
Transparency of Holdings
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	semt.041.001.02
	x
	 
	 

	semt.042.001.01
	x
	 
	 


Demand Guarantees and Standby Letters of Credit
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	tsin.005.001.01
	x
	 
	 

	tsrv.001.001.01
	x
	 
	 

	tsrv.002.001.01
	x
	 
	 

	tsrv.003.001.01
	x
	 
	 

	tsrv.004.001.01
	x
	 
	 

	tsrv.005.001.01
	x
	 
	 

	tsrv.006.001.01
	x
	 
	 

	tsrv.007.001.01
	x
	 
	 

	tsrv.008.001.01
	x
	 
	 

	tsrv.009.001.01
	x
	 
	 

	tsrv.010.001.01
	x
	 
	 

	tsrv.011.001.01
	x
	 
	 

	tsrv.012.001.01
	x
	 
	 

	tsrv.013.001.01
	x
	x
	 

	tsrv.014.001.01
	x
	 
	 

	tsrv.015.001.01
	x
	 
	 

	tsrv.016.001.01
	x
	 
	 

	tsrv.017.001.01
	x
	 
	 

	tsrv.018.001.01
	x
	x
	 

	tsrv.019.001.01
	x
	x
	 


Factoring Services
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	tsin.006.001.01
	x
	x
	 

	tsin.007.001.01
	x
	x
	 

	tsin.008.001.01
	x
	x
	 

	tsin.009.001.01
	x
	x
	 

	tsin.010.001.01
	x
	x
	 

	tsin.011.001.01
	x
	x
	 

	tsin.012.001.01
	x
	x
	 

	tsin.013.001.01
	x
	x
	 

	tsmt.053.001.01
	x
	x
	 

	tsmt.054.001.01
	x
	x
	 

	tsmt.055.001.01
	x
	x
	 


Invoice Financing Request
N/A
Invoice Tax Report
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	auth.034.001.01
	x
	 
	 


Trade Services Management
N/A
ATM Interface for Transaction Processing and ATM Management
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	catp.001.001.02
	x
	 
	 

	catp.002.001.02
	x
	 
	 

	catp.003.001.02
	x
	 
	 

	catp.006.001.02
	x
	 
	 

	catp.007.001.02
	x
	 
	 

	catp.012.001.01
	x
	 
	 

	catp.013.001.01
	x
	 
	 

	catp.014.001.01
	x
	 
	 

	catp.016.001.01
	x
	 
	 

	catp.017.001.01
	x
	 
	 


Card Payments Exchanges - Acceptor to Acquirer
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	caaa.001.001.07
	x
	 
	 

	caaa.003.001.07
	x
	 
	 

	caaa.005.001.07
	x
	 
	 

	caaa.007.001.07
	x
	 
	 

	caaa.011.001.07
	x
	 
	 


Card Payments Exchanges - Terminal Management
N/A
FX Post Trade Capture
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	fxtr.031.001.01
	x
	 
	 


FX Post Trade Confirmation
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	fxtr.034.001.01
	x
	 
	 

	fxtr.035.001.01
	x
	 
	 

	fxtr.036.001.01
	x
	 
	 

	fxtr.037.001.01
	x
	 
	 


Post Trade Foreign Exchange
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	admi.017.001.01
	x
	 
	 

	camt.061.001.02
	x
	 
	 

	camt.062.001.03
	x
	 
	 

	camt.088.001.01
	x
	 
	 

	fxtr.008.001.06
	x
	 
	 

	fxtr.014.001.04
	x
	 
	 

	fxtr.015.001.04
	x
	 
	 

	fxtr.016.001.04
	x
	 
	 

	fxtr.017.001.04
	x
	 
	 

	fxtr.030.001.04
	x
	 
	 

	reda.060.001.01
	x
	 
	 

	reda.061.001.01
	x
	 
	 


Business Application Header (BAH)
	Message Identifier
	AnyBICIdentifier
	BICFIIdentifier
	BICNonFIIdentifier

	head.001.001.01
	x
	x
	 


C.	Description of the change request:
Change the pattern of datatype AnyBICIdentifier from:
[A-Z]{6,6}[A-Z2-9][A-NP-Z0-9]([A-Z0-9]{3,3}){0,1}
To:
[A-Z0-9]{4,4}[A-Z]{2,2}[A-Z0-9]{2,2}([A-Z0-9]{3,3}){0,1}
Change the pattern of datatype BICFIIdentifier from:
[A-Z]{6,6}[A-Z2-9][A-NP-Z0-9]([A-Z0-9]{3,3}){0,1}
To:
[A-Z0-9]{4,4}[A-Z]{2,2}[A-Z0-9]{2,2}([A-Z0-9]{3,3}){0,1}
Change the pattern of datatype BICNonFIIdentifier from:
[A-Z]{6,6}[A-Z2-9][A-NP-Z0-9]([A-Z0-9]{3,3}){0,1}
To:
[A-Z0-9]{4,4}[A-Z]{2,2}[A-Z0-9]{2,2}([A-Z0-9]{3,3}){0,1}
For this purpose, the RA has created three new datatypes:
AnyBICDec2014Identifier
BICFIDec2014Identifier
BICNonFIDec2014Identifier
And, to avoid further re-use of the current datatypes, the RA has changed the registration status of the current AnyBICIdentifier , BICFIIdentifier and BICNonFIIdentifier to “Obsolete”. 
D.	Purpose of the Change:
The patterns of the current datatypes AnyBICIdentifier , BICFIIdentifier and BICNonFIIdentifier are not fully aligned with the patterns described in ISO 9362.
E. 	Urgency of the request:
Because the current datatypes have been marked as “obsolete”, all new messages will have to use the new datatypes.
All existing messages that use these datatypes will need to be updated at the occasion of their next maintenance (i.e. if another CR impacts these messages), unless decided otherwise by the relevant SEG/TSG. 
F.	Business examples:
N/A
G. 	SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:
There are ten investment funds transfer (sese) messages and six funds account management (acmt) message that are in scope for the 2019-2020 maintenance cycle for which this change request needs to be actioned (the other sese messages and reda.004 were updated in the 2018-2019 cycle):
	
	Message
	Identifier
	
	Message
	Identifier

	1
	Transfer Out Instruction
	sese.001.001.08
	6
	Transfer In Cancellation Request
	sese.006.001.08

	2
	Transfer Out Cancellation Request
	sese.002.001.08
	7
	Transfer In Confirmation
	sese.007.001.08

	3
	Transfer Out Confirmation
	Sese.003.001.08
	8
	Reversal Of Transfer In Confirmation
	sese.008.001.08

	4
	Reversal Of Transfer Out Confirmation
	Sese.004.001.08
	9
	Request For Transfer Status Report
	sese.009.001.06

	5
	Transfer In Instruction
	sese.005.001.08
	10
	Transfer Cancellation Status Report
	sese.010.001.06

	
	
	
	
	
	

	1
	Account Opening Instruction
	acmt.001.001.07
	4
	Get Account Details[footnoteRef:3] [3:  Not ISO 20022 but included for completeness
] 

	acmt.004.001.05

	2
	Account Details Confirmation
	acmt.002.001.07
	5
	Request For Account Management Status Report 
	acmt.005.001.05

	3
	Account Modification Instruction
	acmt.003.001.07
	6
	Account Management Status Report
	acmt.006.001.06


I.	Implementation
The following elements are updated.
Transfer Out Instruction sese.001, Transfer In Instruction sese.005, Transfer Out Confirmation sese.003 and Transfer In Confirmation sese.007
	#
	Element
	End element

	1
	Pool Reference / Reference Issuer / Party
	AnyBIC

	2
	Previous Reference / Reference Issuer / Party
	AnyBIC

	3
	Related Reference / Reference Issuer / Party
	AnyBIC

	4
	Transfer Details / Client Reference / Party
	AnyBIC

	5
	Transfer Details / Counterparty Reference / Party
	AnyBIC

	6
	Transfer Details / Units Details / Individual Fee / Recipient Identification / Party
	AnyBIC

	7
	Transfer Details / Units Details / Individual Tax / Recipient Identification / Party
	AnyBIC

	8
	Transfer Details / Receiving Agent Details / Party Identification / Party
	AnyBIC

	9
	Transfer Details / Receiving Agent Details / Place Of Settlement /  Party
	AnyBIC

	10
	Transfer Details / Delivering Agent Details  / Party Identification / Party
	AnyBIC

	11
	Transfer Details / Delivering Agent Details / Place Of Settlement /  Party
	AnyBIC

	12
	Account Details / Owner Identification / Party
	AnyBIC

	14
	Account Details / Intermediary Information / Identification / Party
	AnyBIC

	15
	Account Details / Intermediary Information / Account / Identification / Party
	AnyBIC

	16
	Account Details / Safekeeping Place / Type And Identification / Identification
	AnyBIC

	17
	Account Details / Account Servicer / Party
	AnyBIC

	18
	Account Details / Settlement Party Details  - to be done as part of change request 0793 
	AnyBIC

	19
	Settlement Details / Transferee (sese.001, 003) Transferor (sese.005, 007) / Party
	AnyBIC

	20
	Settlement Details / Transferee Registered Account (sese.001, 003) Transferor Registered Account (sese.005, 007) / Party
	AnyBIC

	21
	Settlement Details / Intermediary Information (see above)
	AnyBIC

	22
	Settlement Details / Fees / Individual Fee / Recipient Identification / Party
	AnyBIC

	23
	Settlement Details / Individual Tax / Recipient Identification / Party
	AnyBIC

	24
	Settlement Details / Foreign Exchange Details /  Quoting Institution / Party
	AnyBIC

	25
	Settlement Details / Settlement Party Details  - to be done as part of change request 0793
	AnyBIC

	26
	Settlement Details  / Client Reference / Party
	AnyBIC

	27
	Copy Details / Original Receiver
	AnyBIC


Transfer Out Cancellation Request sese.002, Reversal Of Transfer Out ConfirmationV08 sese.004, Transfer In Cancellation Request sese.006, Reversal Of Transfer In Confirmation sese.008
	#
	Element
	End element

	1
	Pool Reference / Reference Issuer / Party
	AnyBIC

	2
	Previous Reference / Reference Issuer / Party
	AnyBIC

	3
	Related Reference / Reference Issuer / Party
	AnyBIC

	4
	Transfer References (sese.002, 006) Reversal References (sese.004, 008) / Client Reference / Reference Issuer / Party
	AnyBIC

	5
	Transfer References (sese.002, 006) Reversal References (sese.004, 008)  / Counterparty Reference / Reference Issuer / Party
	AnyBIC

	6
	Copy Details / Original Receiver
	AnyBIC


Request For Transfer Status Report sese.009
	#
	Element
	End element

	1
	Request Details / Reference / Previous Reference / Reference Issuer / Party
	AnyBIC

	2
	Request Details / Reference / Other Reference / Reference Issuer / Party
	AnyBIC

	3
	Request Details / Client Reference / Reference Issuer / Party
	AnyBIC

	4
	Request Details / Investment Account Details / Owner Identification / Party
	AnyBIC

	5
	Request Details / Investment Account Details / Intermediary Information / Identification / Party
	AnyBIC

	6
	Request Details / Investment Account Details / Intermediary Information / Account / Account Servicer / Party
	AnyBIC

	7
	Request Details / Investment Account Details / Safekeeping Place / Type And Identification / Identification
	AnyBIC

	8
	Request Details / Investment Account Details / Account Servicer / Party
	AnyBIC


Transfer Cancellation Status Report sese.010
	#
	Element
	End element

	1
	Counterparty Reference / Reference Issuer /
	AnyBIC

	2
	Reference / Related Reference / Reference Issue / Party 
	AnyBIC

	3
	Reference / Other Reference / Reference Issue / Party 
	AnyBIC

	4
	Status Report / Client Reference / Reference Issuer 
	AnyBIC

	5
	Status Report / Status Initiator / Party
	AnyBIC


Account Opening Instruction acmt.001 
	#
	Element
	End element

	1
	Previous Reference / Reference Issuer / Party
	AnyBIC

	2
	Instruction Details / Counterparty Reference / Reference Issuer
	AnyBIC


Account Details Confirmation acmt.002
	#
	Element
	End element

	1
	Related Reference / Reference Issuer / Party
	AnyBIC

	2
	Confirmation Details / Counterparty Reference / Reference Issuer
	AnyBIC


Account Modification acmt.003
	#
	Element
	End element

	1
	Previous Reference / Reference Issuer / Party
	AnyBIC

	2
	Instruction Details / Counterparty Reference / Reference Issuer
	AnyBIC

	3
	Investment Account Selection / Other Account Selection Data / Account Owner / Organisation Owner Identification / Identification
	AnyBIC

	4
	Investment Account Selection / Other Account Selection Data / Intermediary / Identification
	AnyBIC

	5
	Investment Account Selection / Other Account Selection Data / Intermediary / Account / Account Servicer
	AnyBIC

	6
	Investment Account Selection / Other Account Selection Data / / Account Servicer
	AnyBIC


Acmt.001 -003 Common - Investment Account (acmt.001, 002), Modified Investment Account
	#
	Element
	End element

	1
	Reinvestment Details / Financial Instrument Details / Third-party Rights / Holder
	AnyBIC

	2
	Tax Reporting / Taxpayer 
	AnyBIC

	3
	Tax Reporting / Tax Recipient 
	AnyBIC

	4
	Tax Reporting / Cash Account Details / Account Owner 
	AnyBIC

	5
	Tax Reporting / Cash Account Details / Account Servicer / BICFI
	BICFI

	6
	Financial Instrument Details / Third Party Rights / Holder
	AnyBIC

	7
	Account Servicer Details 
	AnyBIC

	8
	Third Party Rights / Holder
	AnyBIC


Acmt.001 -003: Account Parties (acmt.001, 002), Modified Account Parties (acmt.003):
	Element

	1
	Principal Account Party / Primary Owner

	
	
	Party

	
	
	
	Organisation

	
	
	
	
	Identification
	AnyBIC

	
	
	Tax Reporting

	
	
	
	TaxPayer
	AnyBIC

	
	
	
	Tax Recipient 
	AnyBIC

	
	
	
	CashAccountDetails

	
	
	
	
	AccountOwner
	AnyBIC

	
	
	
	
	AccountServicer
	BICFI

	The following parties use the same message component as Primary Owner:

	2
	Principal Account Party / Trustee

	3
	Principal Account Party / Nominee

	4
	Principal Account Party / Joint Owner

	5
	Secondary Owner

	6
	Beneficiary

	7
	Power Of Attorney

	8
	Legal Guardian

	9
	Custodian For Minor

	10
	Successor On Death

	11
	Administrator

	12
	Other Party

	13
	Granter

	14
	Settlor

	15
	Senior Managing Official

	16
	Protector


Acmt.001 -003: Intermediaries (acmt.001, 002), Modified Intermediaries (acmt.003):
	#
	Element
	End element

	1
	Identification 
	AnyBIC

	
	Account / Account Servicer 
	AnyBIC


Acmt.001 -003: Placement (acmt.001, 002), Modified Placement (acmt.003):
	#
	Element
	End element

	1
	Referred Placement Agent 
	AnyBIC


Acmt.001 -003: Savings Investment Plan + Withdrawal Investment Plan (acmt.001, 002), Modified Savings Investment Plan + Modified Withdrawal Investment Plan (acmt.003):
	#
	Element
	End element

	1
	Security Details / Third Party Rights / Holder 
	AnyBIC

	2
	Cash Settlement / Cash Account Details / Account Owner 
	AnyBIC

	3
	Cash Settlement / Cash Account Details / Account Servicer 
	BICFI

	4
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Payment Card Details / Card issuer Identification 
	AnyBIC

	5
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Direct Debit Details / Debtor 
	AnyBIC

	6
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Direct Debit Details / Creditor
	AnyBIC

	7
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Direct Debit Details / Debtor Agent 
	BICFI

	8
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Direct Debit Details / Creditor Agent 
	BICFI


Acmt.001 -003: Cash Settlement (acmt.001, 002), Modified Cash Settlement (acmt.003):
	#
	Element
	End element

	1
	Cash Settlement / Cash Account Details / Account Owner 
	AnyBIC

	2
	Cash Settlement / Cash Account Details / Account Servicer 
	BICFI

	3
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Payment Card Details / Card issuer Identification 
	AnyBIC

	4
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Direct Debit Details / Debtor 
	AnyBIC

	5
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Direct Debit Details / Creditor
	AnyBIC

	6
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Direct Debit Details / Debtor Agent 
	AnyBIC

	7
	Cash Settlement / Other Cash Settlement Details / Subscription Payment \instrument / Direct Debit Details / Creditor Agent 
	BICFI


Acmt.001 -003: Service Level Agreement (acmt.001, 002), Modified Service Level Agreement (acmt.003):
	#
	Element
	End element

	1
	Recipient
	AnyBIC


Acmt.001 -003: Additional Information (acmt.001, 002), Modified Additional Information (acmt.003):
	#
	Element
	End element

	1
	Regulator 
	AnyBIC


Acmt.004
	#
	Element
	End element

	1
	Investment Account Selection / Other Account Selection Date / Account Owner/ Organisation Owner Identification / Identification
	AnyBIC

	2
	Investment Account Selection / Other Account Selection Date / Intermediary / Identification 
	AnyBIC

	3
	Investment Account Selection / Other Account Selection Date / Intermediary / Account / Account Servicer
	AnyBIC

	4
	Investment Account Selection / Other Account Selection Date / Account Servicer
	AnyBIC


Acmt.005
	#
	Element
	End element

	1
	Request Details / Linked Reference / Previous Reference / Reference Issuer
	AnyBIC

	2
	Request Details / Linked Reference / Other Reference / Reference Issuer
	AnyBIC

	3
	Investment Account / Owner Identification / Organisation Owner Identification / Identification
	AnyBIC

	4
	Investment Account / Account Servicer
	AnyBIC


Acmt.006
	#
	Element
	End element

	1
	Related Reference / Reference Issuer 
	AnyBIC



Example of the Modification (non-cash party)
[image: ]
Example of the Modification (cash party)
[image: ]
J.	Proposed timing
The submitting organisation confirms that it can implement the changes when requested.
	Timing
	2019/2020 maintenance cycle


K.	Final decision of the SEG(s)
	Approve
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[bookmark: _Toc20390351]Other Changes
[bookmark: _Toc20390352]Formal Expression of Simple Cross Element Rules (ID 1602)
For rules that are not expressed formally, but can be expressed formally, this has now been done. The messges were first created when formal expression was not possible in the ISO 20022 modelling tool set. Formal expression has been possible for a number of years and these rules were never updated.
The impacted messages and rules
In some cases, it was necessary to express a single textual rule as two formal rules.
	Identifier
	Original Name of Rule or Name of New Rule
	Name of Resulting Rule/s if different
	Textual Description
	Formal Representation

	sese.018, 019, 012, 013
	InvestorRule
	Investor1Rule

	If PrimaryIndividualInvestor is not present, then SecondaryIndividualInvestor is not allowed.
If PrimaryIndividualInvestor is present, then SecondaryIndividualInvestor may be present.
	On Condition
/PrimaryIndividualInvestor is absent
Following Must be True
/SecondaryIndividualInvestor Must be absent

	
	
	Investor2Rule
	If PrimaryIndividualInvestor is not present, then OtherIndividualInvestor is not allowed.
If PrimaryIndividualInvestor is present, then OtherIndividualInvestor may be
present. 
	On Condition
/PrimaryIndividualInvestor is absent
Following Must be True
/OtherIndividualInvestor[*] Must be absent

	sese.018, 019, 012, 013
	CorporateRule
	Corporate1Rule

	If PrimaryCorporateInvestor is not present, then SecondaryCorporateInvestor is not allowed.
If PrimaryCorporateInvestor is present, then SecondaryCorporateInvestor may be present.
	On Condition
/PrimaryCorporateInvestor is absent
Following Must be True
/SecondaryCorporateInvestor Must be absent

	
	
	Corporate2Rule
	If PrimaryCorporateInvestor is not present, then OtherCorporateInvestor is not allowed.
If PrimaryCorporateInvestor is present, then OtherCorporateInvestor may be
present.
	On Condition
/PrimaryCorporateInvestor is absent
Following Must be True
/OtherCorporateInvestor[*] Must be absent

	sese.018, 013
	BlockTransferRetirementAgeProtectionRule
	
	If BlockTransfer is "false" or "0" (No), then RetirementAgeProtection is not allowed.
If BlockTransfer is "true" or "1" (Yes), then RetirementAgeProtection may be present.
	On Condition
/BlockTransfer is equal to value 'false'
Or /BlockTransfer is equal to value '0'
Following Must be True
/RetirementAgeProtection Must be absent

	sese.018, 013
	BlockTransferTaxFreeCashProtectionRule
	
	If BlockTransfer is "false" or "0" (No), then TaxFreeCashProtection is not allowed.
If BlockTransfer is "true" or "1" (Yes), then TaxFreeCashProtection may be present.
	On Condition
/BlockTransfer is equal to value 'false'
Or /BlockTransfer is equal to value '0'
Following Must be True
/TaxFreeCashProtection Must be absent

	sese.018, 013
	RetirementAgeRule
	
	If RetirementAgeProtection is "false" or "0" (No), then RetirementAge is not allowed.
If RetirementAgeProtection is "true" or "1" (Yes), then RetirementAge may be present.
	On Condition
/RetirementAgeProtection is equal to value 'false'
Or /RetirementAgeProtection is equal to value '0'
Following Must be True
/RetirementAge Must be absent

	sese.018, 013
	RingFencedDrawdown Assets1Rule

	
	If DrawdownStatus/Code/NONE is present, then RingFencedDrawdownAssets is not allowed.
	On Condition
/DrawdownStatus/Code is equal to value 'None'
Following Must be True
/RingFencedDrawdownAssets Must be absent

	sese.018, 013
	RingFencedDrawdown Assets2Rule
	
	If DrawdownStatus/Code/PART or FULL is present, then RingFencedDrawdownAssets must be present.
	On Condition
/DrawdownStatus/Code is equal to value 'Partial'
Or /DrawdownStatus/Code is equal to value 'Full'
Following Must be True
/RingFencedDrawdownAssets Must be present

	sese.018, 013
	TaxFreeCashAmountRule
	
	If TaxFreeCashProtection is "false" or "0" (No), then TaxFreeCashAmount is not allowed.
If TaxFreeCashProtection is "true" or "1" (Yes), then TaxFreeCashAmount may be present
	On Condition
/TaxFreeCashProtection is equal to value 'false'
Or /TaxFreeCashProtection is equal to value '0'
Following Must be True
/TaxFreeCashAmount Must be absent

	sese.018, 013
	TaxFreeCashAndValueRule
	
	If TaxFreeCashProtection is "true" or "1" (Yes), then TaxFreeCashAmount and
ValueOfPensionPolicyOrPlanOrScheme must be present.
If TaxFreeCashProtection is "false" or "0" (Yes), then TaxFreeCashAmount and
ValueOfPensionPolicyOrPlanOrScheme may be present.
	On Condition
/TaxFreeCashProtection is equal to value 'true'
Or /TaxFreeCashProtection is equal to value '1'
Following Must be True
/TaxFreeCashAmount Must be present
And /ValueOfPensionPolicyOrPlanOrScheme Must be present

	sese.018, 013
	TransferScopeTrancheIdentification 1Rule
	
	If TransferScope/Code/SDDT is not present, then DrawdownTrancheIdentification is not allowed
	On Condition
/TransferScope/Code is different from value 'DrawdownTranche'
Following Must be True
/DrawdownTrancheIdentification Must be absent

	sese.012, 013
	Conversion1Rule
	
	If TransferType/Code/CONV (Conversion) is present, then Conversion must be present
	On Condition
/TransferType/Code is equal to value 'Conversion'
Following Must be True
/Conversion Must be present

	sese.012, 013
	Conversion2Rule
	
	If TransferType/Code/CONV (Conversion) is not present, then Conversion is not allowed
	On Condition
/TransferType/Code is different from value 'Conversion'
Following Must be True
/Conversion Must be absent

	sese.012
	PartialInstructedQuantityRule
	
	If the value of PartialInstructedQuantity is 'true' or '1', then Quantity must be present.
If the value of PartialInstructedQuantity is 'false' or '0', then Quantity maybe present
	On Condition
/PartialInstructedQuantity is equal to value 'true'
Or /PartialInstructedQuantity is equal to value '1'
Following Must be True
/Quantity Must be present

	sese.001, 003, 005, 007 
	PhysicalTransferDetailsRule
	PhysicalTransferDetails1Rule

	If PhysicalTransfer is PHYS (Physical), then PhysicalTransferDetails must be present
	On Condition
/PhysicalTransfer is equal to value 'Physical'
Following Must be True
/PhysicalTransferDetails Must be present

	
	
	PhysicalTransferDetails2Rule
	If PhysicalTransfer is DEMT (Dematerialised), then PhysicalTransferDetails is not allowed
	On Condition
/PhysicalTransfer is equal to value 'Dematerialised'
Following Must be True
/PhysicalTransferDetails Must be absent

	sese.011
	BeneficiaryDetailsRule
	
	If RecipientOfDrawdownIndicator is "false" or "0" (No), then BeneficiaryDetails is not allowed.
If RecipientOfDrawdownIndicator is "true" or "1" (Yes), then BeneficiaryDetails may be
present. (CrossElementComplexRule)
	On Condition
/RecipientOfDrawdownIndicator is equal to value 'false'
Or /RecipientOfDrawdownIndicator is equal to value '0'
Following Must be True
/BeneficiaryDetails Must be absent
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