RA ID: CR1053

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: Reserve Bank of New Zealand
A.2 Contact person: Ben Waterreus, Ben.Waterreus@rbnz.govt.nz, +64 21 244 1202
 A.3 Sponsors: N/A
B. Related External Code Set:
ExternalClearingSystemIdentification1Code
C. Description of the change request:
We would like to add the following code:
· Code = NZRSA
· Name = NewZealandRTGSClearingCode
· Definition = RTGS settlement account used in New Zealand
· Country = New Zealand
· Bank Identifier [CharacterType] {Length} = [0-9,A-Z]{8,15}
D. Purpose of the change:

In New Zealand it is possible for an agent acting on behalf of an RTGS participant to enter payments directly into the RTGS system via the pacs.008, pacs.009, pacs.010? and pacs.004 messages.
The agreement between the agent and the RTGS participant is managed directly within the RTGS system.

To use this functionality within the RTGS system the following elements must be populated:
	Scenario:
	Authorised Agent:
	RTGS account:

	Authorised agent making a payment via pacs.008
	FI To FI Customer Credit Transfer/Credit Transfer Transaction Information/Instructing Agent/Financial Institution Identification/BICFI
	FI To FI Customer Credit Transfer/Credit Transfer Transaction Information/Instructing Agent/Financial Institution Identification/Clearing System Member Identification/Member Identification

	Authorised agent making a payment via pacs.009
	Financial Institution Credit Transfer/Credit Transfer Transaction Information/Instructing Agent/Financial Institution Identification/BICFI
	Financial Institution Credit Transfer/Credit Transfer Transaction Information/Instructing Agent/Financial Institution Identification/Clearing System Member Identification/Member Identification

	Authorised agent making a payment via pacs.004
	Payment Return/Transaction Information/Instructing Agent/Financial Institution Identification/BICFI
	Payment Return/Transaction Information/Instructing Agent/Financial Institution Identification/Clearing System Member Identification/Member Identification

	Authorised agent receiving a payment via pacs.008
	FI To FI Customer Credit Transfer/Credit Transfer Transaction Information/Instructed Agent/Financial Institution Identification/BICFI
	FI To FI Customer Credit Transfer/Credit Transfer Transaction Information/Instructed Agent/Financial Institution Identification/Clearing System Member Identification/Member Identification

	Authorised agent receiving a payment via pacs.009
	Financial Institution Credit Transfer/Credit Transfer Transaction Information/Instructed Agent/Financial Institution Identification/BICFI
	Financial Institution Credit Transfer/Credit Transfer Transaction Information/Instructed Agent/Financial Institution Identification/Clearing System Member Identification/Member Identification

	Authorised agent receiving a payment via pacs.004
	Payment Return/Transaction Information/Instructed Agent/Financial Institution Identification/BICFI
	Payment Return/Transaction Information/Instructed Agent/Financial Institution Identification/Clearing System Member Identification/Member Identification


An update to the CBPR+ standard has enforced the usage of the element Clearing System Identification under both the instructing and instructed agents of the pacs.008, pacs.009, and pacs.004 messages. Because the RBNZ intend to use the Member Identification element, the Clearing System Identification element must also be provided and there is currently no clearing system code to identify RTGS settlement accounts.
E. Urgency of the request:

The urgency of this request is normal and can wait for the next SEG approval cycle.

F. Business examples:
A business example of this use case is when an infrastructure provider provides SWIFT connectivity to an RTGS participant. In this instance the infrastructure provider would be the authorised agent and the RTGS participant the clearing system member.
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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