RA ID: CR0978

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter:
SIX Interbank Clearing Ltd

A.2 Contact person:
Roman Locher
roman.locher@six-group.com
T +41 58 399 4125

 A.3 Sponsors:
SIX Interbank Clearing is involved in several committees focused on questions of standardization concerning the national and international payment traffic. In this role SIX Interbank Clearing acts as a representative of the Swiss financial industry. SIX Interbank Clearing also operates the Swiss RTGS systems SIC for Swiss Francs (monitored and steered by the Swiss National Bank) and euroSIC in Euro. 

This Change Request is supported by the national committee “Taskforce ISO V2019 Interbank”, representing Swiss National Bank, UBS, Credit Suisse, PostFinance, Raiffeisen, Zürcher Kantonalbank, Entris Banking.
B. Related External Code Set:
ExternalMarketInfrastructure1Code
C. Description of the change request:
The following codes should be added to the list:

	Code
	Name
	Definition

	SIC
	SIC
	CH (Switzerland) – Swiss CHF RTGS named SIC

	SEU
	euroSIC
	CH (Switzerland) – Swiss EUR RTGS named euroSIC

	SIP
	SIC IP
	CH (Switzerland) – Swiss Instant Payment service in CHF operated by SIX Interbank Clearing


D. Purpose of the change:

Until now the existing systems SIC and euroSIC do not use dedicated codes within payload of ISO 20022 messages to identify the related system. As SIX Interbank Clearing plans to introduce new services there will be a need to unambiguously identify the related clearing systems / market infrastructures operated by SIX Interbank Clearing and covered by local ISO 20022 market practice.
E. Urgency of the request:

Codes should be published within quarterly update September 2021 at the latest. 

Reason: SIX Interbank Clearing plans to publish updated local ISO 20022 interbank market practices by End of October 2021, including future usage of ISO codes to identify the related system and/or service.
F. Business examples:
-
G. SEG recommendation:
This section will be completed in due time by the SEG in charge of the related External Code Set. 

	Accept
	
	Timing

	
	- Next possible quarterly release

	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0978_SIX_InterbankClearing_ExtMarketInfrastrutureCode_v1.doc   Produced by SIX Interbank Clearing 
Page 1

