RA ID : CR0830

Change Request
for the update of ISO 20022 financial repository items
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
A. Origin of the request:
A.1 Submitter: Association for Financial Markets in Europe (AFME)
A.2 Contact person: 
peter.tomlinson@afme.eu 
stephen.burton@afme.eu
 A.3 Sponsors: AFME
B. Related messages:
Sese.024 & semt.018
C. Description of the change request:
The following fields should be added to the message in sequences B2b Transaction Details and C2 Transaction Details: 

Cash compensation amount: 

field :19A: with a 4 char qualifier, e.g. CCAM 

Quantity of securities bought in

:36B: with a 4 char qualifier, eg BYIY

Value of the securities bought in 

:19A: with a 4 char qualifier, e.g. also BYIY

New qualifier in 22F for reporting Buy-in processing indicator with three new codes (e.g. BYST):

- successful, e.g. BSSY

- unsuccessful, e.g. BSSN

- partially successful, e.g. BSSP

New qualifier in 22F for cash compensation indicator (e.g. CACC) with two new codes:

- cash compensation payment, e.g. BCCY

- no cash compensation payment, e.g. BCCN

The same fields are needed in the MT548, in sequence B Settlement Transaction Details.
D.  Purpose of the change:

This functionality will allow CSD Participants to update the results of a buy-in versus the original failing transaction. As the buy-in trades could take place in tranches (partial buy-in process), CSD participants should be able to update the buy-in results and the current state of the transaction.

The MT530 message will be used to amend the original instruction, using the same fields as described in the CR 1. The MT537 is used to provide reporting on pending instructions, the same fields as introduced in the MT 530 should also be available in the MT537 to allow for the reporting. 
E. Urgency of the request:

Urgent because of CSDR buy in implementation in September 2020. 

Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

F. Business examples:
Examples illustrating the change request.
1. Failing transaction reaches the end of its extension period. The failed-to trading party initiated the buy-in. The buy-in has settled successfully for the full amount. The failed-to trading party updates the settlement instruction using the MT530 message

=> MT530 example:

:22F::BYST//BSSY

:36B::BYIY//FAMT/1000,

:19A::BYIY//EUR1100,

The CSD informs the party of this update using an MT537 with as fields: 

:22F::BYST//BSSY

:36B::BYIY//FAMT/1000

:19A::BYIY//EUR1100,

2. Failing transaction reaches the end of its extension period. The failed-to trading party initiated the buy-in. The buy-in is not successful and a cash compensation has settled. The party sends an MT530 to update the instruction with the following fields:

=> MT530 example:

:22F::BYST//BSSN

:22F::CACC//BCCY 

:19A::CCAM//EUR1200,

The CSD informs the party of this update using an MT537 with as fields: 

:22F::BYST//BSSN

:22F::CACC//BCCY 

:19A::CCAM//EUR1200,

3. Failing transaction reaches the end of its extension period. The failed-to trading party initiated the buy-in. The buy-in settled partially and a cash compensation was paid for the outstanding amount. The party sends an MT530 to update the instruction:

=> MT530 example:

:22F::BYST//BSSP

:22F::CACC//BCCY 

:19A::CCAM//EUR600,

:36B::BYIY//FAMT/400,

:19A::BYIY//EUR450,

The CSD confirms the update by sending an MT537 with the following information

:22F::BYST//BSSP

:22F::CACC//BCCY 

:19A::CCAM//EUR600,

:36B::BYIY//FAMT/400,

:19A::BYIY//EUR450,
G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2020/2021
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2018 and completes with the publication of new message versions in the spring of 2019)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	X
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0830_AFME_sese.024_semt.018_Buyin_v1
Produced by AFME 
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