RA ID : CR0688

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
Federal Reserve Bank of New York (on behalf of the US Federal Reserve Banks)
33 Liberty Street

New York, NY 10045

U.S.A.

A.2 Contact person: 

Federal Reserve Bank of New York Wholesale Product Office 
Ms. Gina Russo (gina.russo@ny.frb.org) 
Ms. Leslie Lee (leslie.lee@ny.frb.org) 
 A.3 Sponsors: 
US Format Advisory Group

B. Related messages:
pacs.004.001.07 – PaymentReturn 

For consistency reasons, the changes should also be considered for the following “R” messages:
- pacs.002.001.08 – FIToFIPaymentStatusReport 

- pacs.007.001.07 – FIToFIPaymentReversal
- camt.056.001.06 – FIToFIPaymentCancellationRequest 

And more in general, the change request should apply to all messages where the component OriginalGroupInformation3 is used.
C. Description of the change request:
The request is to update, align, and/or correct the definitions of the following ISO 20022 elements:
C1 – OriginalMessageIdentification 

The OriginalMessageIdentification element appears with slightly different definitions across and within the listed messages. In the 2016/2017 Message Definition Report (MDR) for the pacs message portfolio, the element is documented as follows:
4.4.2.1 OriginalMessageIdentification <OrgnlMsgId>

Definition: Point to point reference, as assigned by the original instructing party, to unambiguously identify the original message.
10.1.8.3.1 OriginalMessageIdentification <OrgnlMsgId>

Definition: Point to point reference assigned by the original instructing party to unambiguously identify the original group of individual transactions.
The change request is to align the wording to read Point to point reference, as assigned by the original instructing party, to unambiguously identify the original message.
C2 – OriginalInterbankSettlementAmount
In the 2016/2017 Message Definition Report (MDR) for the pacs message portfolio, the OriginalInterbankSettlementAmount element appears with the below definition:
OriginalInterbankSettlementAmount <OrgnlIntrBkSttlmAmt>

Definition: Amount of money, as provided in the original transaction, to be moved between the instructing agent and the instructed agent. 
In the payment return message, the ReturnedInterbankSettlementAmount element is documented as follows:
ReturnedInterbankSettlementAmount <RtrdIntrBkSttlmAmt>

Definition: Amount of money moved between the instructing agent and the instructed agent in the returned transaction.
The change request is to align the wording style for the definitions to read:

· OriginalInterbankSettlementAmount: Amount of money to be moved between the instructing agent and the instructed agent, as provided in the original transaction instruction.
· ReturnedInterbankSettlementAmount: Amount of money to be moved between the instructing agent and the instructed agent in the returned transaction instruction.
D. Purpose of the change:

The change is of a cosmetic nature, i.e. to correct, align or remove ambiguity from the definitions. 
E. Urgency of the request:

Request to include the change in the next maintenance cycle.
F. Business examples:
NA.
G. SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2017/2018
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Payments SEG meeting on 26 June 2017.
	Reject
	


Reason for rejection:
� The Format Advisory Group is jointly chaired by the Federal Reserve Bank of New York and The Clearing House and includes 14 global and regional banks. All institutions are Fedwire Funds Service participants and 10 are also CHIPS participants. The members are Bank of America, Bank of New York Mellon, Citibank, Deutsche Bank, HSBC, JPMC, Key Bank, MUFG Union Bank, PNC Bank, State Street, SunTrust, Wells Fargo, UBS, US Bank.
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