RA ID : CR0631

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: ISO 20022 Payments SEG
A.2 Contact person: 

Harri Rantanen - harri.rantanen@seb.fi – Convenor

Peter Hoogervorst - peter.hoogervorst@ca-cib.com – Vice - Convenor

 A.3 Sponsors: SPRING Singapore Standard
Lim Heng Hai - henghai@techcreate.com.sg 

B. Related messages:
Message Sets impacted:

	Payments Clearing and Settlement 

	Exceptions and Investigations 

	Payments Initiation 

	Bank-to-Customer Cash Management 

	Notification to Receive 

	Stand-Alone Remittance Advice


Message Definitions impacted:
	Impacted Message
	Message Identifier

	AdditionalPaymentInformationV06
	camt.028.001.06

	ResolutionOfInvestigationV06
	camt.029.001.06

	BankToCustomerAccountReportV06
	camt.052.001.06

	BankToCustomerStatementV06
	camt.053.001.06

	BankToCustomerDebitCreditNotificationV06
	camt.054.001.06

	CustomerPaymentCancellationRequestV05
	camt.055.001.05

	FIToFIPaymentCancellationRequestV05
	camt.056.001.05

	NotificationToReceiveV05
	camt.057.001.05

	NotificationToReceiveCancellationAdviceV05
	camt.058.001.05

	NotificationToReceiveStatusReportV05
	camt.059.001.05

	RequestToModifyPaymentV03
	camt.087.001.03

	FIToFIPaymentStatusReportV07
	pacs.002.001.07

	FIToFICustomerDirectDebitV06
	pacs.003.001.06

	PaymentReturnV06
	pacs.004.001.06

	FIToFIPaymentReversalV06
	pacs.007.001.06

	FIToFICustomerCreditTransferV06
	pacs.008.001.06

	FinancialInstitutionCreditTransferV06
	pacs.009.001.06

	CustomerCreditTransferInitiationV07
	pain.001.001.07

	CustomerPaymentStatusReportV07
	pain.002.001.07

	CustomerPaymentReversalV06
	pain.007.001.06

	CustomerDirectDebitInitiationV06
	pain.008.001.06

	CreditorPaymentActivationRequestV05
	pain.013.001.05

	CreditorPaymentActivationRequestStatusReportV05
	pain.014.001.05

	RemittanceAdviceV02
	remt.001.001.02


C. Description of the change request:
Correction of some typos in the CodeSet TaxRecordPeriod1Code for code values:

- MM08


- Name: should be “EighthMonth”, not EigthMonth”


-  Definition: should change “eight” to “eighth” accordingly.

- MM12
- Name: should be “TwelfthMonth”, not “TwelveMonth”

- Definition: Should change “twelveth” to “twelfth” accordingly. 

Note from the RA: 

The RA is investigating how to best correct these typos, with minimal impact on the message definitions.
D. Purpose of the change:

Correction of mistakes that were discovered in the scope of the adoption of ISO 20022 messages in Singapore as follows.

With the implementation of G3 FAST and GIRO Services, The Association of Banks in Singapore, banks and vendors have developed the Singapore Corporate-to-Bank (C2B) Message Definition by adopting the "Common Global Implementation - Market Practice (CGI-MP) Payment Initiation XML Message Implementation Guideline (MIG)" for banks, banks' customers, software vendors in Singapore.

The scope covers C2B Payment Initiation for credit transfer, C2B Payment Initiation for direct debit and B2C Payment Status Report.

Community of users:

· 45 banks in Singapore participated in GIRO Service

· 19 banks in Singapore participated in FAST Service
Source: ISO 20022 Adoption initiatives report  
E. Urgency of the request:

With next maintenance cycle (2016/2017)  
F. Business examples:
/
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments: The RA has patched the messages that are impacted. This CR is closed.
	Reject
	


Reason for rejection:
CR0631_PaySEG_typos_v3
Submitted by Payments SEG on 1 June 2016  
Page 2

